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mimciHL  sEcwliiiri  SHAREHOLDERS  IN  CASHTRADING  ON  WffiAT  FAaORS  lOUR  TRADE  ASPECT 

CHARING  CROSS  STOCK  EXCHANGE  j  STHL  POINT  TO  i  CHANGED  QUKKIY 
investment  (:o.KEPTG0ESSING  EIGHT  THIS  WEE  ^  ABNORMAIRISE  FOR  THE  BEnER 


Five  Cents 


N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 

TRUST  COMPANY 
of  NORTH  AMERICA 

Limited 

INSURANCE  DEPT 

As  Brokei  we  will  assume 
responsibility  for  looking 
after  your  insurance. 

No  charge  for  this  service. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


Sound  Principal 

with  Sure  Income  is  a 
Safe  Course  to  Foliow 

INVEST  IN 

Canadian  Municipal  Bonds 

AT  PRESENT  LEVEL  OF  PRICES 
Our  list  is  attractive 
We  can  assist  you  in  a  selection 
for  your  Estate  or  individual  needs 

EASTERN  SECURITIES  CO. 

Limited 

Investment  Bankers 

157  ST.  JAMES  ST.. 

MONTREAL,  P.Q. 

ST.  JOHN,  N.B.  HALIFAX,  N.S. 


MACINTOSH  &  HYDE 

E.stahlished  183.> 
CHARTERED  ACCOUNTANT 

157  ST.  JAMES  ST.,  MONTREAL 

ALSO  AT  TOnONTO.  CALC.VBV,  WISNIPLO 

Tinanrial  Reports  for  Banker.^.  Muui- 
cipal  and  Corjioratiou  Audits, 


Palatial  Offices  Which  Rivalled  in  First  Week  of  Restricted  Trading  !  Secimd  Analysis  of  Market  Pros- 1  British  Govt.  Financing  of  Our  War  i 


Pretension  Those  of  a  Pros¬ 
perous  Bank  Are  Closed  and 
Judgments  on  Real  Estate  Are 
Piling  Up  —  Stock  Quoted  in 
Real  Estate  Exchange  at  $10. 

Shareholders  of  the  Chariug  Cross  Indus- 


on  Montreal  Exchange  Saw  Very 
Few  Trades  at  Closing  Prices — 
Private  Transactions  Also  Re¬ 
ported  to  Have  Fallen  off— Buy¬ 
ing  Demand  not  Very  Apparent. 


peels  Persists  That  Foodstuffs 
Will  be  in  Greater  Demand ' 
Than  Supply — American  Specu- 
latdrs  Lose  Opportunity  to  Fo¬ 
reigners — No  Short  Interest. 


^  nareholtierb  of  the  C  harmg  C.robS  Indus*  The  end  of  the  first  week's  operations  on  |  (By  F,  Mackm^ir,  of  Shoar«on, 

trial  Company,  a  concern  which  hung  out  its  fho  rp.-tr)-«t4vl  ca/.^h  basis  adopted  hv  the  Haintnill  &  Co.  > 

shingle  on  the  ground  floor  of  one  of  Mon-  Montreal  Slock  E.vJiange  committee  last  Cnir.^r.r,  October  2J.— The  •  develop- 

treal  s  most  niodern  office  huildings.  are  week  has  not  resulted  in  anv  lircrn  vnlnmA  -  •  *i  \  .  i  ^  i  j 

.1  1*  A  L  1  1  ,  .  ^  r  reASiiiiea  in  an>  large  \oiume  j  meiits  in  the  wheat  market  since  onr  last 

ratner  clisturbed  over  the  lack  of  mforma*  of  transaction  ».«;  Ua  ln^rnA<)  from  i  i  •  r  ai  a  i  u  r 

•  •  ll*ll^€MMJOIl  Hs  lar  as  can  oe  learneu  noni  analysis  of  the  situaliou  have  been  no  modi- 


|i  tion  regarding  their  invcdl ment. 

|j  Any  time,  within  the  last  twehemonth, 


Outlay  Substitutes  New  Source 
of  Capital  to  Replace  Usual  In¬ 
vestment  Flow — French,  Eng¬ 
lish  and  Canadian  War  Orders 
Also  Big  Factor. 

The  whole  aspect  of  the  Canailian  busi¬ 
ness  world  has  been  materially  changed  by 
new  l  onditions  during  the  past  week.  These 
••onditious  are  .siihstanf ially  as  follows: 
First,  the  aiiiinuncemont  that  the  British 


Canadian 

Municipal  Debentures 

Are  one  of  the  tafett  investmenta. 

Sow  ohtainahle  to  yield  from, 

5%  to  7% 

Write  for  qyotation!. 

Wood,  Gundy  &  Co. 

C.P.R.  Building,  Toronto. 


EXCHANGE  RATES 

sterling  Exi’hangn  and  New  York  Funds  were 
quoted  as  follows  in  Montreal  during  the  week 
ending  Friday  October  "JS.as  reported  by  E.  Stanger. 
Exchange  Broker: 

HO's  nemand  Cables  N.Y.  Funds 


source.-.  w.hich,  while  unofticial,  are  reliable,  i  floatidn  w-hafever  of  the  htilli.sh  factors  to  (fovernnient  will  liniince  the  entire  expen- 
,  ...  ,  ,  ,  •  The  block  U•M;hallge  coniinitlee  in  adopt- |  which  wc  then  drew  atteniioii.  The  urgent  ditiire  of  the  Uoniinion  Government,  for 

It  lb  said,  many  small  iinestors  throughout  >•>)?  the  plan  which  went  into  operation  at  i  ire-  r  ,11,1-1  r  I  1  11c  ,i  i  _ _  „  t,.,., 

^  .  the  j  jj  need  of  Kuroiie  for  actual  wheal  hasheen.  if  I  nipcrial  defence,  imfil  such  time  as  a  long- 

the  province  have  put  awav  their  savings  m  dip  .ocgiiinmg  ot  1  he  pre.«etit  week  decided!  ,  ,  ,  1  v,  ,  I  1  1  n  ,  1  01 

=  c-  i„  I  .  I'r-  .  1  against  anv  pubticitv  whatsoever  being  I  *”hv<hing,  more  clearly  demonslraied.  Daily  (eriii  loan  can  he  floated  in  collaboration 

Charing  Cross  Industrial  (..ompaiiy  stock,  trajisactionV  whi.h  took  Xve  iucreasing  scale  nol-  I  with  llie  Imperial  authorities.  Thi.s  mcan.s 

sold  to  them  by  Mia\  e-niannered  salesmen  There  Inss  been  no  tendency  o-n  f he  part  of  i  sharp  advances  w  hich  have  ;  that  the  very  limited  .siippl\  of  Canadian 

who  very  often  arrived  on  the  scone  in  the  eoinniitlee  thus  far  to  depart  from  that  Prices  in  the  Iasi  week,  j  funds  w ill  not  have  to  be  drawn  upon  at  all 

luxurious  automobiles  driven  bv  skilled  deeisiou.  I  Confirmation  i,s  becoming  more  pronounced  [  for  this  special  purpose,  and  in  fact  that  the 


Sat . 
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Mon . 
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>4  dIs. 
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_  491 
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Thur . 

_  49t 

491  .30 

N  dis. 

FrI . 

490  87 

4  91  .87 

23-82  dis. 

chauffeurs.  Charing  Cro.s.s  Industrial  Com¬ 
pany  stock  was  sold  by  the  company’s 
salesmen  at  .?100  per  share. 

The  conipaiiv  oceupied  the  ground  floor 


It  is  geiiera.llv  agreed  in  the  street.  Iiow-  i  the  serious  crojr  losses  sustained  in  the  i  British  Government  will  be  actually  siip- 
ever.  that  the  trading  has  been  slight,  and  j  countries  at  war.  in  the  probably  heavy  de-  ;  plying  monev  which  to  a.  large  extent  vvill  be 
that  wliaf.  f ra.nsactiion.s  have  been  put  !  creases  in  acreage  and  in  Iho  belief  that  the  !  speiii  in  Canada  for  the  hill  for  the  oiit- 


Thc  conipaiiy  occupied  the  ground  floor  through  hove  lieeii  in  the  nature  of  the  j <‘urly  termination  of  war 
suite  of  one  of  the  most  modern  down-town  balaneingof  accounls.  1  h(*coining  more  and  more  remote.  T| 

buildings  and  the  fiirni,shings  matched  the  It  is  geueraJly  helieved,  also,  Uiat  there  i 'b's  year  s  siippliss 
salesmen  and  the  autos;  that  is  to  say  thev  has  been  no  dcpartim-  from  the  rule  that  I likely  to  lie  inn.dci|uate  for  iho  world  s 


if  an  oiirly  lermination  of  war  ,  lit  i  ing  of  (he  contingenfs  is  of  course  iti- 
inorc  and  more  remote.  T|  !  eluded  in  (ho  sum  chargeable  against 
1  not  oiil.\  this  year's  suppliss  i  Krilaiii.  In  effect  this  measure  substil  iifes 
lie  inn.dci|uate  for  (ho  world's  in  now  source  of  British  capital  in  re))lacc- 


I  Oiiix  iiii,  auios.  mat  IS  10  sn.Y  i  iic\  ■■vi..ii  in.  inilU  inerulP  tnai  . . . .  .  '  .  . . .  . , —  . 

!  were  faulilesslv  appointed  and  had  the  ap-  stocks  .should  be  neither  bought  nor  sold  fleuiaiuls.  but  m  the  very  nature  of  things  |  meiK  of  those  sources  of  private  inveslnieni 
I  pearaiice  of  a  bank  in  highly  prosperous  below-  the  arbitrary  .scriJo  of  closing  prices  I  year’s  supplies  are  being  |  money  which  have  dried  iiii  since  the  siim- 


cirenrnstances.  adopted  by  tfie  eomniHtee.  jeopardized  and  the  shortage  of  food  siip- 

Any  jirospeclive  purchaser  with  the  price  On  the  other  hand.'  there  has  been  no  Pb*’-'’  "bl  not  be  contineil  to  this  jireseiit 
of  one  or  more  shares  of  stock  handy  who  tendency  toward  any  improvement  in  •'•'^’P- 

had  any  misgiving  on  the  project  might  prices.  The  buvirrg  demand  which  was  (^uesfitm  of  Lxeiiaiiifo. 

I  easily  have  been  excused  if  his  doubts  had  expected  in  some  nuartPrs.  to  have  made  Foreign  e.xchangc  whi-h  has  been  on  a 
I  tal-eii  wings  after  seeing  tlie  company's  itself  felt,  if  iu  nn  better  than  a,  small  de-  prohibitive  l.asis,  ha.s  had  no  influence  what- 
I  otnc^s.  Kut  tno  is  vhaiiRC'Q.  In  ])?ts  Hpparpiitiv  1)0c-)T1  conspicuous  fiy  over  iu  clK'ckin^  foroisrii  purY*haso'-.  i>ti1  as 

I  place  of  (he  wide-open  door  and  •'Welcome"  its  absolute  non-appearance,  thus  strength-  exchange  is  now  seeking  a  more  normal  level 


jeopardized  and  the  shortage  of  food  sup-  nier 

plies  will  nol  be  contineil  (o  (his  jireseiit  Increase  in  Wnr  Buainc.vs. 

*'*'^*b'  X,  -•  r  1  ,  Second,  ill*'  immense  increase  in  (he 

(^ijcstnm  of  Lxchanifc.  amount  of  trade  directly  arising  out  of  the 

Foreign  exchange,  which  has  been  on  a  war.  cousequcnl  upon  several  different 
prohibili\e  liasis.  has  had  no  influence  what-  factors.  In  (he  lirsl  place,  it  has  become 
over  in  checking  foreign  purchases,  but  as  ei  ident  to  all  llic  military  autliorities  that 


going  to  last  all  winter,  and  that 


on  t  he  doormai '  a  shareholder  calling  at  the  ening  the  impressinu  that,  prices  must  go  it  will  undoubtedly  further  facilities  lor  !  oulfiit  ing  must  be  carried  on  upon  that  as- 
onicp  tinds  only  a  grim  portal  of  bronze,  lower  (haii  at  the  closing  of  ,lu1y  ‘2S  before  countm-s  whose  fiiiancia)  t'osilion  has  made  !  siiniiidon.  Tliis  means  a  considerable  in- 


handsomely  embossed,  it  is  Irue.  but  dosed  any  demand  for  stocks  will  begin  to  make  business’  difficult  with  the  United  .Stales  j  crease  in  the  .supplies  for  the  men  already 

as  tightly  as  the  best  example  of  (he  'Yale  itself  felt— iinlejis.  indeed,  events  should  The  movement  from  first  hands  info  ter-  sept  from  ('anada,  but  it  also  means  that 

close  it.  materialize  in  the  war  zone  wdiich  vvould  miiial  inarkeis  has  apparently  reached  its  i  the  outfitting  for  the  contingents  yet  to  be 

There  is  no  sign  of  life  about  the  place,  bring  ahont  a  complete  restoration  of  a.pe.x  and  the  visible  suppl.v  vvill  now  be  |  seni  will  baie  to  he  much  more  extensive. 

Nor  is  (here  any  lifele.ss  sign  or  inseription  eonfideorp-  drawn  upon  very  freely  to  meet  (he  ont-  ami  we  an*  now  assured  of  sending  ten 

which  might  explain  wh.v  utter  inactivity  Private  tradiws  who  t>ut  through  nianj'  flow  by  the  heavy  sales  made  to  foreign  i  thousand  men  jier  ba I'  h.  as  often  as  vve  can 
seems  to  have  de.si’ended  on  the  premises  of  transactions  jirior  to  (he  c,a.sh  business  re-  buyers,  hence  the  statistical  position  of  the  get  a  bafi  li  rcadv  ,  for  quite  some  time  to 

the  (.  haring  Cross  Industrial  Company.  sumption,  nf  iho  AIoul real  Stock  E.xchange  market  becomes  stronger  as  time  passes.  come.  Big  business  for  Can.idian  nianu- 

Not  an  Industrial  Company.  business  lias  fallen  Short  Interest  Faetors  fa-  turers.  But  apart  altogetherfrom  Cana- 

nai.  hFlJerAS  ('\iaf»nflv  profur  u>  letivo  tlioir  ‘  n.»ri  ratitir?*.  flitui  roumronionls,  tlio  BriMsh  (lovorument . 

In  spile  ot  its  evident  pretension  to  the  business  in  (Jie  tuuia.s  of  members  of  the  In  .iqr  judgment,  too  much  vveight  is  having  pretty  well  exhausted  the  a.bilit.ies  of 
rank  of  an  indiislrial  concern  the  chief  E.x<-hange.  being  laid  upon  the  absence  of  a  short  British  firms',  am)  desiring  to  reciprocate  the 

function  f)t  the  Charing  Cross  Industrial  Offering  of  odd  lots  of  securities  listed  interest  nf  a  :ipeculalive  uature.  This  short  goodwill  of  Canada,  has  sent  oyer  here  a 

(-onipany  seems  to  have  been  to  deal  in  real  on  the  !M.qufr€al  Stock  F/Xchange.  at  belovv  interest  has  been  replaced  bv  one  of  more  n  presentativi' with  his  pockets  fairlv  bulging 


which  might  explain  why  utter  inactivity  . . 

seems  to  have  de.scended  on  the  premises  of  transactions  jirior  to  (he  c,a.sh  bii.siness  re"-  biivers.  hence  Vhe  slat'isVicar  position  of  (he 
the  Charing  Cro.ss  Industrial  Company.  sumption,  nf  Dm  Aloulreal  Stock  E.xchnnge  market  becomes  stronger  as  time  passes. 

V..4  ....  _ _  generally  declare  that  business  lias  fallen 

Not  an  Industrial  (  ompan>.  Sellers  evidentlv  prefer  to  leave  their  Short  Interest  Faetors. 

In  spile  of  its  evident  pretension  to  the  business  in  (Jie  bunj.s  of  members  of  the  In  ,,ur  judgment,  too  much  weight  is 
rank  of  an  indiislrial  concern  the  chief  E.x<-hange.  being  laid  unon  the  absence  of  a  short 


innneore-  drawn  upon  very  freely  to  meei  the  out-  ami 

Invatje  traders  who  jiut  through  nianj'  flow  by  the  heavy  sales  made  to  foreign  i  Ihon 


have  offered  inducements  of  various  sorts  at  $1  P*f  s'ljate  or  ten  cents  below  the  price  as  to  boa  menace  to  the  market  of  anv  great 
to  piindiasers  as  well  as  to  persons  who  esfablisihQd.as  a.  trading  price  by  the  Stock  conse.  uence.  The  volume  of  trading  of  a 


Features  in  To-day  s  Financial  1  imes 

PA<iF.  'I  V  <» 

German  Holders  of  Our  Bank  Slock. 

Montreal  Minimuni  Prices. 

Mining  Company  News 

PAGE  THREE 
"Mainly  About  Securities." 

Loss  to  Farmers  liy  New  York  Discount. 

Letters  to  Editor, 

PAGE  FOLK 

Editorial. 

T.  K.  I)  's  Column 
"Mainly  ,\bout  Financiers.” 

PAGE  FIVE 

Bond  Negotiations. 

tavan  Merger  Biggest  Deal  Since  War. 

Dividend  Losses 
Hints  to  Investors. 

P.VGE  SIX 

Further  Decline  in  Lumber  Trade. 

Ro>al  Bank  Shows  Big  Deposit  Gain. 

Lak<3  Superior  Corp.  Report. 

P.iGE  SEVEN 

Can  West  Lumber  Ee-arraugemeut. 

Business  and  Hotel  Dividends. 

PAGE  EIGHT 

Criminal  Action  Pending  -4gainst  Real  Estate  Man 
Capital  Issues  in  London  Suepended  for  Two 
Months 

Maritime  News. 

50%  ACREAgYiNCREASE  j 

Hon.  Geo.  Langley,  Alinistcr  of  Municipal 
Affairs  in  the  Saskatchewan  Legislature, 
estimates  an  increase  of  .'lO  iier  cent,  in  the 
acreage  of  land  ready  for  seeding  in  the 
luring,  compared  with  the  Spring  of  1914. 


j  might  be  in  a  po.sitiot»  to  sell  the  lota  the  E.xchange. 
h  r’haring  Cross  was  interested  in  One  of 
j  the  inducement. s  was  a  trip  to  Europe.  WI] 

1  Trips  to  Europe  having  been  distinctly  out 
j  of  fashion  for  some  time  past,  there  is  no  q,.  ... 

I  record  of  one  having  been  awarded.  ^  . 

^  ^  ^  riN.VNC'tvi 

I  Pro.'-pecf ivc  Ilividonds.  dition  vvit 

j  Charing  Cros.s  Industrial  stoek  vvas  to 
(have  ranked  .is  a  dividend  earner  and 
1  dividend  pav  er  from  the  start,  according  to  '  * 

i  the  story  of  persons  who  were  inducer)  to  bt*r  cep  .  a 


WINNIPEG  ELECTRIC 


disproportionate  to  the  breadth  of  the 
♦liiet  nai  ions.  There  is  too  miieh  stress 
being  laid  on  jirice  and  too  little  recognition 


dition  vvith  regard  to  Winnipeg  Electric 
Railway  Company,  in  a  special  despatch. 


advances  based  on  immediate  surroundings 
and  future  shortage  in  the  world's  supplies. 

l.t.S,  Speciilalor.s  .\slerp. 


purchase  the  f^crip.  \\  hen  the  'Of  Anril  dividen'd  Tbev  would  not  Imve  mid  '"hieli  he  already  controls,  the  foreigner  is  i  f' 

ImVLo'mvme,' t  "  ‘^eir  October  divdJiend  exmV  O'M  it  waJ  I'CTsistenlly  absorbing  all  wheat,  j 

Ti  e  fov-ards  '’onsidored  by  the  Board  of  Directors  that 


I  was  no  payment  fort  hcoining. 
j  The  conditions  which  developed  towards 
j  the  end  ("f  l;ist  Jiilv .  and  led  to  the  panicky 
j  selling  of  securities  in  the  stoek  markets, 
I  did  not  stiare  the  stockholders  of  Charing 
j  Cross  Industrial.  .Some  of  them,  at  any 
I  r.ate.  thought  they  should  realize  on  their 
i  holdings.  The  next  thing  was  to  find  a 
j  morkri.  The  Rea)  Estate  Exchange,  which 
j  conducts  a  business  in  real  estate  companies' 
j  securitie-.  seemed  to  be  the  most  likely 
I  dumping  ground.  Some  stockholders  took 
j  in  llieir  certificates.  To  say  that  they  were 
!  astounded  when  they  found  the  stock  for 


Third,  the  Government  of  Can.ada.  is 
taking  energetic  steps  for  the  careful 


from  the  city's  eompelition." 

WEST  CAN.  POWER 

Eafiiings  of  Western  t'anada  Power  Com- 


TOBACCO  PRODUCTS. 

The  Canadian  subsidiary  of  the  Tobacco 
Products  Corporation,  known  as  the  Mela- 


ol  opinion  that  scientific  apparatus  can  be 
just  as  well  made  here  as  in  Germany, 
provided  the  iiecessar.v  skilled  foremen  can 
be  secured,  and  provided  also  tha.t  pur¬ 
chasers  are  willing  to  pay  slightly  more 
than  the  German  price.  'That  the  coal-tar 


j  which  they  had  but  a  short  time  previously  pany  are  .showing  an  increase,  due  to  the  Canada,  has  had  a  .su<  ecsslul  j  dye  industry  can  be  established  here  seems 

paid  par  was  quoted  in  the  neighborhood  fact'  that  the  British  Columbia  in  Septem-  ^  regidar  dividend  rate  of  either  |  to  fie  a,  definite  fact;  it  is  not  a  German  iii- 

of  leu  dollars  a  share  is  putting  it  mildly,  her  entered  upon  the  second  phase  of  its  I’C' cent,  or ‘-’.i  per  cent .  annually  will  be  |  fh,j;try  in  origiu.  and  has  been  established  in 

111  the  meantime  the  official  records  power  contract.  imstituted.  div  idend  to  be  p.iyable  quarterly,  j  Germany  simply  liy  mothodicaluess  and 

show  that  jiidgment.s  on  payments  due  on  All  further  construction  work  .however.  VocTuwVw  i^.irx’rcw  j  price-shav  ing.  'The'Commission  appointed 

account  ot  rp.al  estate  transactions  have  has  ceased.  Busines.s  conditions  in  British  HnlllsH  IKKAM  KT  i  by  the  Govcrmneiit.  which  includes  Profe.s- 

been  givvn  against  the  Charing  Cross  In-  Columbia,  do  not  warrant  a  continuation  of  An  issue  of  DLl.OOO.OOO  six  months  British  ' ''f’f  Leacock  and  other  prominent  econo- 
dustrial  (  ornpany.  _  construction  plans  as  fir.<t  e.stimated.  Thk  Treasury  notes,  the  fifth  similar  issue,  vvas  i  shortiv  sit  in  Alonfreal  and  hear 


Shareholders  are  looking  to  President  Finanti.vl  Timks  is  assured  that  there  will  oversubscribed 'thi.s  week.  Bidder.^  got  M)  j  evidence  from  business  men. 


j  Cleophas  Dignard  for  a  statement.  It  hg  jjo  need  for  anv  new  financing.  percenl.of  1  heir  applicaf ions.  1  ,  A*’*^  fourthly,  the  erop  money  is  begiii- 

[  would  be  inieresting  from  a  shareholders  '  ■  i  make  ifself  felt  in  the  rural  parts. 

point  of  view  to  hear  what  President  - - - - - —  - - - - - -  -  ■  - - — — ■  t  and  buying  is  distinctly  freer  than  it  has 

Cleophas  Dignard  has  to  say.  So  far  he  has  . — — — — ■mi  .  i  i  i  . .  been  for  some  time  past.  In  fact,  there  is  a 

said  nothing,  eonsequentlv  the  shareholders  !  more  distinct  tone  of  eontidence  throughout 

..„H — . —  MAINLY  ABOUT  BANKING 

ALGOMA  STEEL  CORP.  Antwerp  disaster.  B  is  obvious  that  the 

_ _  I  effects  ot  activity  in  the  trades  directly 

(Fiiiunrial  News  London!  The  annual  mectinKi  of  the  Quebec  Hon.  .J.  Hendrie.  president  of  the  Bank  of  i  affected  by  the  war  cannot  be  confined  to 

’  Bank  will  be  held  at  the  bead  office  m  Hamilton,  and  tire  new  Lieutenant-Gover-  those  trades  alone,  and  money  will  rapidly 

We  are  ofticially  informed  that  the  non-  Quebec  on  Monday.  December  7.  nor  of  Ontario,  lefutes  the  rather  general  spread  throiigliout  the  eoinniunity. 

pavment  of  interest  due  October  1  on  the  — - -  -  belief  that  he  favored  eonseription,  but 

Algonia  ,Steel  Corporation’s  (.fH.OOO.OOO!  The  Quebec  Bank'a  Board  is  again  deelares  he  believes  in  military  training  for  DOM.  TRUST  WOUND  UP 

-  ,  .  ,  -  /  complete  wMth  the  election  this  w'eek  of  Mr.  .all  young  men.  _ _ _ _ 

first  and  refund  ng  oitg  ge  .>  per  cent,  j  lyiaicolm  McIntyre,  to  take  the  seat  of  ^ q  j,,,  following  special  telegram  was  re¬ 
bonds  IS  due  to  the  serious  cancellation  of  jijo  late  W.  A.  Aiarsh.  of  Quebec.  Mr.  Since  the  outbreak  of  war  a  surprising  |  l-  j  r 

orders  which  has  taken  place  owing  to  the  Me  I  tit  yre  Is  also  a  director  of  the  Montreal  number  of  former  bank  elerks  have  re- j  reived  on  Friday  from  our  Vancouver  <or- 

war.  and  to  the  increasing  difficulty  in  ob-  Tramvvays  amd  of  the  Windsor  Hotel  Co-  entered  the  service  of  jhe  institutions  they  responflent : 

taining  prompt  payments  for  the  company’s  pany.  I  left  during  the  "  lioom "  period,  when  highly  "At  a  special  meeting,  held  yesterday. 


ALGOMA  STEEL  CORP. 

(Fiiiunrial  Ncw-«,,  London) 

We  are  ofticially  informed  that  the  non¬ 
payment  of  interest  due  October  1  on  the 
Algonia  .Steel  Corporation's  (.H4, 000, 000) 


MAINLY  ABOUT  BANKING 


luring,  compared  with  rue  spring  ot  iyi4.  -  - - 

Tne  farmers  are  spending  all  the  t ime  pus-  first  and  refunding  mortgage  o  per  cent, 
sible  on  their  farms.  bonds  is  due  to  the  serious  cancellation  of 


G.DURNFORD&  COMPANY 


LIMITHB. 
Auditors  M**^".**-'" 

Keiitiiy 

Accountants  Collei 

G.  BiranrosB,  c.a. 


I  Cilatew  Managed. 
Keiita,  Ifitcresl*  Etc* 
Collectod* 


tainme:  prompt  payments  lor  tne  company  g  pany. 

i  products.  In  the  ordinary  course  of  events  '  - 

'  the  corporation  was  in  a  good  position  as  re-  Over  90tt  members  of  the  staff 
i  gards  orders,  but  in  the  present  circumsfanc-  London  City  and  Midland  Bank  ar 
j  ees  it  has  been  deemed  advisable  not  to  enrolled  in  His  Majesty’s  Force.*. 

!  make  the  payment  referred  to.  bank  has  arranged  to  pay  full  salary 


entered  the  service  of  the  institutions  they  responflent : 

I  left  during  the  ••lioom"  period,  vvhen  highly  "At  a,  special  meeting,  held  vesterdav, 
j  attractive  salary  offers  lured  them  to  tinan-  directors  of  the  Dominion  Trust 

cial  bouses.  In  the  past  three  or  four  years  .  1,1,1 


Over  90h  members  of  the  staff  of  the  cial  bouses.  In  the  past  three  or  four  years  ,  ,,  . 

London  City  and  Midland  Bank  are  now  the  lioiid  investment  houses  largely  re-  '  onipany  it  wa.s  decided  to  close  the  doors 
enrolled  in  His  Majesty’s  Force.*.  The  cruited  their  staffs  from  the  bank.s.  When  to-day  and  go  nto  vountary  liquidation, 
bank  has  arranged  to  pay  full  salary  to  all  business  in  bonds  becamo  dull  the  bond  D  was  feh  that  this  w’a.s  the  best  way  to 


O.  DVBNFOBD,  C.A.  S.  BOSS-BOSS 

President.  Manager. 
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The  Corporation's  position  will  be  more  dining  their  absence,  and  their  positions  in  salesmen  were  glad  to  re-enter  the  services  the  interestsiof  the  shareholiler,! 

fuliv  explained  at  a  meeting  of  the  bond-  the  bank  will  be  kept  open  for  them  on  of  the  banks.  In  many  instances,  too.  the  „  *  „  Z  t  snarenomers 

holders  in  London,  which  will  be  called  for  their  return.  banks  were  pleased  to  take  back  highly  and  other  creditor.*,  p 

an  early  date.  -  capable  senior  men,  the  loss  of  whoso  .ser-  “A  meeting  of  .shareuolders  will  he  called 


capable  senior  men,  the  loss  of  whoso  .ser-  “A  meeting  of  .shareuolders  will  he  called 
Metropolilan  Bank  will  pay  its  last  vices  had  been  much  regretted.  within  the  next  ten  days  to  consider  the 

dividend  before  amalgamation  with  the  - - -  situation.  The  company  has  large  real 

Bank  of  Nova  Beotia,  on  November  15  the  Tbo  Bank  of  Montreal,  which  was  so  estate  holdiiig.'i  among  its  assets,  but  the 
date  when  the  younger  institution  loses  its  quick  to  meet  the  needs  of  the  Canadian  value  of  these  is  problematical  under 
identity  in  the  older.  The  dividend  which  is  soldiers  by  the  establishment  of  a  temporary  present  conditious  and  they  are  not  readily 
for  a  broken  period  will  mean  a  disburse-  branch  at  V'aleartier,  proved  its  resource-  realizable." 

ment  to  shareholders  of  Slo.OOO.  ness  again  this  week  at  Salisbury  Plains.  It  will  be  recalled  that  W.  R,  ,\rnoId, 

— — — -  England,  where  the  Canadian  contingent  i  managing  director  of  the  compan,y,  met  his 

Thp  pecond  Canadian  contingent  will  now  encamped.  On  the  first  couple  of  days  death  on  Thanksgiving  Day  by  the  dis- 
undoubtedly  occasion  further  gaps  through-  after  lauding,  the  cables  tell  us  that  our  |  charge  of  a,  shotgun  which  he  was  handling, 
out  the  service  of  many  of  the  banks.  The  soldier  boy.s  siiffered  considerable  loss  in  The  tragedy  caused  a  tremendous  sensation 
vacancies  bv  reason  of  the  enlisting  for  the  exchanging  their  Canadian  bills  and  coin  on  the  coast,  but  the  coroner's  inquiry  de- 
first  oversea's  contingent  were  readily  filled,  into  English  currency.  The  Bank  of  Mont-  dared  th.'it  it  was  an  accident.  ,\  despatch 


BONDS 

FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 


,\  despatch 


and  some  of  the  banks  are  already  over-  real’s  London  office,  under  management  of  to  .Saturday  Night  this  week  says: — “It  is 
staffed  in  anticipation  of  further  enlisting.  Mr.  G.  C.  Cassels,  immediately  rendered  said  that  Mr.  Arnold’s  insurance,  and  the 


- -  service.  Motors  were  sent  out  to  the  camp  amount  for  which  he  was  bonded,  w-as  for  a 

The  London  and  Southwestern  Bank  and  exchange  was  effected  at  par.  1  very  large  sum,  and  it  is  said  that  the  great 

Limited  anijpuiices  that  through  its  fo-  — - - -  hulk  of  this  insurance  is  to  be  deposited 

reigm  branch  it  is  prepared  fo  undertake  For  the  first  time  in  at  least  three  or  with  the  Dominion  Trust  Company  over 
exchange  business  with  Allied  and  neutral  four  years  the  banks  have  again  been  placed  a  space  of  five  years.  It  is  recaUed  that  a 
countries,  including  the  issuing  of  drafts,  in  a  position  to  be  able  to  keep  "waiting  short  time  ago.  Justice  Clement  made  the 
collection  of  bills,  opening  of  credits,  etc.  lists”  for  applications  from  “juniors"  for  Standard  Trusts  Company  interim  receiver 
The  difficulties  in  connection  with  money  positions.  Only  a  few  months  back  the  for  the  loan  reserve  fund  of  the  Canadian 
transactions  with  such  .States  are  being  banks  found  difficulty  in  getting  young  men  Home  Investment  Company,  which  up  to 
rapidly  surmounted.  to  enter  their  service  and  applicants  were  then  was  being  administered  by  the  Domini- 

-  almost  immediately  accepted.  But  now'  ion  Trust  C'ompany.  The  latter  company 

Two  of  the  most  prominent  Canadian  there  are  so  many  more  applications  than  has  been  acting  as  trustee  for  this  fund 
bankers  expressed  their  military  views  this  there  are  vacancies  that  waiting  lists  have  since  March  last.  This  fund  amounted, 
week-  Bir  Frederick  Williams-Taylor,  gen-  again  been  opened.  This  is  largely  due  to  when  taken  over  by  the  Dominion  7’rust 
eral  manager  of  the  Bank  of  Montreal,  the  fact  that  less  attention  is  being  given  Company,  fo  between  S300,000  and  $400,- 
points  out  that  Canada’s  population  is  one-  to  the  extension  of  the  branch  bank  sys-  000,  and  it  has  been  added  to  since  at  the 
sixth  thAt  of  Great  Britaiq.  and  be  believes  terns  as  well  as  to  the  more  ready  supply  of  rate  of  about  $5,000  per  month  as  the  pay* 
the  •©ominion  should  contribute  that  share  .voung  men  offering  their  ststvises  to  the  |  r /nts  from  C,H. I. C.  members  accrued  and 
swohood  for  aul^nry  Mcvice.  The  bankwa  '  '1  [re  added  to  the  fund 


INCORPORATED 
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rank  of  an  indiislrial  coni'crn  the  chief  E.x<-hange.  being  laid  upon  the  absen.’H  of  n  short  Britisb  firms',  and  desiring  to  rociproente  the 

function  ol  the  Charing  Cross  Industrial  Offering  of  odd  lofs  of  seourities  listed  interest  nf  .-i  speoulative  iiatiire.  This  short  goodwill  of  Canada,  has  sent  oyer  hero  a 
(-onipan.v  soenis  to  have  been  to  deal  in  real  on  the  Afoutrfal  Stock  Exchange,  at  belovv  interest  has  been  replaced  bv-  one  of  iiioro  n  presentativi' with  his  pockets  fairlv  bulging 
estate— in  lots  located  in  subdivisions  .some-  dosing  prices,  fairly  jilenfifiil  a  few  weeks  consequence,  namely  a  la-k  of  actual  wheat  vvith  orders  for  all  sorts  of  outfitting  and 
vvha-t  remote  from  the  city:  Some  months  ago.  haV»'  pracfically  disappeared.  .\  huge  abroad,  vvhich  in  the  long  run  i.s  a  more  equi)>meni.  How  much  of  these  he  v*ill  he 
ago  the  compauv  appears  to  have  conducted  block  of  Crown  Reserve,  however,  is  re-  stable  influence.  We  doubt  if  the  long  Hbb'  to  jilaco  it  is  impossible  to  b8.y.  but 
an  energetic  a.dv eri ising  c.-vinpaign  and  to  fiorted  to  ha, ve  been  offered  during  the  week  interest,  is  of  such  dimensions  or  character  speidal  trains  loaded  down  with  raanii- 
have  offered  inducements  of  various  sorts  at  $1  pej- s-ljate  or  fen  centf  below  the  price  as  to  boa  menace  to  the  market  of  any  great  facturers  have  been  tearing  about  Hie 
to  purchasers  an  well  as  to  persons  v^'ho  establisihQd.as  a  trading  price  by  the  Stoek  conse.  nence.  The  volume  nf  trading  of  a  country  after  him  ever  since  he  arrived, 
might  be  in  a  po.sition  to  sell  ibe  lots  the  Exchange.  pnreiy.-  specnlalive  sort  ha*  been  entirely  Seotia.  Sice]  received  an  order  for  shells 


vvhich  will  kecji  several  departmenfs  of  that 
plant  busy  for  niunfhs.  and  will  contribute 
business  on  the  side  to  several  other  in- 


The' Winnipeg  correspondent  of  The  "f  the  coiulitioim  which  created  not  only  the  d'lstries.  'I'he  orders  for  w ar  harness  and 
FiN.VNyfvi,  TiME%ilnts  at  a  deplorable  con-  but  warrant  still  further  leather  goo.ls  are  said  to  be  s.  ffi^ 


all  over  the  whole  Cauadian  induslr.v  and 
give  ever.v  plant  a.  .substantial  order.  Shirts 
and  blankets  are  also  in  enormous  demand. 
Not  onl.y  British  inirchasing  officers  bu* 


While  the  American  speculator  is  he.-^i-  I‘''"cni’h  officers  also  are  scouring  Canada  for 
tating  to  take  advantage  of  a  silua.tion  I  wnie  of  these  lines  ot  goods, 
wliicli  he  already  controls,  the  foreigner  is  i  Government  takes  a  Hand. 


WEEKLY  CLEARINGS. 

Bank  clearings  for  the  week  In  Canada  stood  up 
fairly  well  to  recent  war  averages,  but  comparivonn 
with  thi.s  date  last  jear  are  liiiated  by  the  fact  that, 
the  191.8  week  was  five  da>s  only,  owing  to  the 
Thanksgiving  holldaj.  In  lUe  smaller  towns,  where 
activit.v  is  more  or  less  normal,  this  fact  enabled  the 
191-4  week  I0  show  an  advance  over  the  preceding 
vear.  but  in  tlnancial  cenires  the  slv-day  business  of 
1914  was  far  behind  the  1913  business.  FollOHiiig 
are  the  figures  for  the  chief  eastern  and  central 
cities,  weeks  ending  tlcteher.  1914,  and  October  g.”.. 
1913: 

Montreal.  .  .V’6.989.1Sn  $66,9.56.8.8.8  JO.qr'.O.V, 
Toronto  .  .87.616.976  40.169.661  —  2. .',32. 68,7 

Winnipeg..  t0.280,:t92  88,726,442  -I-  1,908.930 

Ottawa.  .  4. .3,38. 483  8,810,193  f  748.290 

Quebec .  :i. 706. 988  2.968.727  i  7:18.2.38 

Halifax...  18:18.114  1,846,912  —  8  798 

Ixindon.  1.767.776  1.488.776  I  284,000 

St.  .John  ..  I.. 388, 268  1.. 311. 780  f  26.4SS 

MINING  STOCKvS 

Tran.sactions  on  the  Standard  Mining  and 
Exchange.  Toronto,  from  Friday,  October  28.  to 
Thursday  fictober  22.  were  as  under. 

Open  High  Low  Close  8a  le- 
Ballcy  \  G  G  1J900 

Beaver  .!2  22  22  22  20U 

1  'nnlag,as  .  .  .  6 . 26  6  •2.3  6  2.3  6  23  .3 

Crown  Reserve..  1.0.3  1.0,3  I  05  1.03  '2'i 

Dome  Ext'n ....  ■">  3  3  .300 

Hollinger  ...  18  lo  18  1.3  is  10  18.10  243 

Hudson  Bay _ 86  0  0  86  00  86  00  86  00  3 

.Tuplter  .  6  “-4  6*4  6V4;  6*4  .300 

Pearl  Lake .  2  2  2  2  1000 

Teek-Hiighes. .  .  7  7  7  7  .300 

Tlmlskaming. .  .  .  10  'O  10  10  300 

THE  GRAIN~^RKETS 

Wlioal,  4"«rii  and  Oats  Show  Nmt  Gains 

for  the  Week --Trend  of  Prices 
I  pw'ard. 

The  trend  of  prices  in  (he  (‘hioago  grain 
market,  a  market  toward*  which  ^Iontreal 
traders  ha  ve  devoted  a  considerable  amount, 
of  attention  sinee  the  Stock  Exchanges  have 
been  closed,  has  been  all  in  favor  of  the 
speculator  on  the  long  side  of  the  market. 

The  erop  losses  inseparable  from  present- 
eonditions  in  the  wheat  producing  areas  of 
Europe,  coupled  with  a  shortage  in  crop* 
elsewhere,  have  been  the  leading  factors  in 
the  bull  movements  in  the  market,  which 
has  climbed  sfeadil.v’  for  the  past  three 
nifintlis. 

.\ut  horitie.*.  generall.v,  are  agreed  that 
the  top  1ms  not  .vet  been  reached. 

There  have  been  fluctuations  from  time 
to  time  during  the  week,  ascribed  to  various 
causes,  to  profit  taking,  fo  a  falling  off  in 
the  bu.ving  demand  c-onsequent  upon  the 
high  rate  of  exehange.  and  so  on.  but  both 
December  wheat  and  May  wheat  show 
net  gains  for  the  week. 

\Vhil*>  speeulaf  ive  ojierations  loeally  have 
been  inainl.v  in  wheat  some  traders  are 
turning  their  attention  to  tho  oats  and  corn 
markets  as  well.  In  these  cereals  the  ten- 
deiie.v  during  the  week  has  been  toward* 
an  advanee  in  prices  for  preft.v  mueb  the 
same  causes  as  in  the  ease  of  wheat. 

Fliictuatioiifi  for  the  week  are  as  under: 

Last 


w  k  's  close 

High 

Low 

F  riday 

Dec 

Whciit 

118?, 

112G 

116  Vi 

May 

Wheat 

.  .  1 ISN 

1  *?.'?. 

1 1S14 

121 

Dec 

forti .  , 

66’, 

69  G 

r>7 

% 

Miiv 

«'orn 

69',., 

I'Z  *4 

m 

1  1  "*4 

Dec. 

Oai.s . 

48  >4 

.M 

4«  U 

60 ' 4 

May 

Oats .  .  . 

31  U 

•*>•1 

31 ‘-5 

5.8', 

DIVIDENDS  DUE. 

The  present  week  vvas  an  important  one 
for  shareholders  anxiously  vv.a.fching  for 
dividend  announcements.  Formal  an- 
nouiiceinent  of  dividend  declarations  called 
for  the  disbiirseinent  of  a  total  of  82,83iL8t>.'t 
ivy  II  companies  or  banking  institution;^ 
as  follows: 

Canada  Cement  pref . .  .  SlSo.ToO 

Kerr  Lake  Mine .  LlO-OOf 

Brazilian  Traction .  l,817,.")tX) 

Montreal  Power .  467.5110 

INIetropolitan  Bank .  15.000 

Quebec  Bank .  47, 8Ut 

Kaniistiquia  Power .  33.000 

I'nion  Bank .  100.000 

Ro.val  Bank .  346.800 

Hollinger  Mines .  90,000 

Robt.  Simpson  .  82. •'<00 

Total . ' .  $2,833,863 

Business  on  the  Montreal  Real  Estate 
Exchange  is  praeticall.v  at  a  standstill  at  the 
present  time.  Quotations  are  merely  nomi¬ 
nal. 


Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

Full  particulars  on  request. 

164  Sl  James  Street,  Montreal 

Toronto  Queibec  Ott«w» 
Xfoodoo.  Eng. 
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J.  M\  Flavelle,  Ksq.,  IL.lh 
A.  Kinsman,  Ksq. 

Sir  Lyman  Jones 

Hon.  M\  C*  Edwards 
F*  Ra  Woody  Esq. 
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Robert  Stuart*  Esq* 
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Alexander  Lair<l*  Esq. 

William  Farwell*  Esq.*  ILC-L. 


.  A.  Lash*  Esq.;  R.r.,  LL.P. 
^'ire»  President 
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A.  Fluiuerfelt*  Esq*  ] 

4t.  W'.  Allan*  Esq.  i 

F.  I'*  Jones*  Esq. 


JOHN  AIRD, 

Assistunt  lieiieral  Manager 


Minimum  Trading 
_ Prices  in  Montreal 

The  scale  of  minimum  prices  adopted  for 
trading  on  Montreal  Stock  Extdiange,  which 
re-opened  for  business  on  the  restricted  basis 
on  October  U>,  is  as  follows: — 

STOCKH  rrtre 


MONTREAL  STOCK  BROKERS. 


Ames  Holden . 

At  Time  of  Sovereign  Bank  Ger- 
many’s  Capital  Interest  In  Our  n.C,  t’ackersi,  pref . 

^  ,  t  Rrazillan  T.  L.  &  P . 

Banking  Institutions  Was  Fairly '  /.’"r’'" 

Large — But  at  Present  Time '  Tallada  comcn''K : : :  • : : ; : : ; 


McCm  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


The  C^unadiaii  Bank  of  I'oiiiinrrre  liaving  Branrlies  n  all 
(he  important  (omiin  and  eities  throughout  Canada,  as 
well  as  Newfoundland,  the  I'nited  States,  England  and 
M  exiro,  offers  unsurpassed  faeilit*es  for  the  transnctioii  of 
every  description  of  hank  ng  hiisiness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EsIabliHliM'd  ill  IS.tB.  liirorporalcd  by  lUiyal  Clinrlor  in  1810. 

Paid'Up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office— 5  OBACECHURCH  STREET,  EONEON. 

HEAD  OFFICE  IN  CANADA — St.  James  Street,  MONXREAXt. 

U.  B.  UACRENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  f'olonial  Rank,  West  Indie.s. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  GERRARD,  Montreal  Manager. 


Large — But  at  Present  Time :  Tallada  c^men'K : : : ' : : .’ : .' .’ : ; ; ; 

Holdings  Have  Dwindled  to  a ,  l”I' 

,  ^  '  fan.  Potions,  pref. .  <  i 

Total  of  1.50  Shares  !  Pan  I’onverlers .  at 

til  IJU  OlldlC^.  Pan  Pon.  Rubber .  HI 

-  <'an.  Poll.  Rubber,  pref. .  1*7 

...  ,  ,  Pan.  Kairbanks.  pref .  '.'2 

(■<  riiiaii  isliiirelinlilers  lU  (  iimtaiaii  banks  Pan.  «ion.  Electric .  !»:i 


Cable  Address — McMac, 


are  few.  'I’lie  l.ale.st  blue  book  reltirns  of  i,,„.oniotive.  .!!!!!!!! ! 

the  (ioveintneul  .-^liow  that  a.  total  of  only  . 

loll  .'^hitres  ill  our  eli.-irlered  banks  are  in  I  ho  Pan.  .steamship  Lines.  ■  ■  „ .  10 

I,,  „  ,  f  •  ,  .  ,  ,  (’an.  .Steamship  Lines  Voting  rrust . .  .  . 

Iijintis  of  iiiveslors  in  (lorniaiiy  lo-day.  ran  .steamship  Lines,  pref .  .'>0 


McDOUGALL  &  COWANS 


slot's  in  (iornuiiiv  lo-dav. 


Members  of  the  Montreal  Stock  Exchange. 


I II  I  he  d.Mvs  of  t  he  sovereign  Ban  k  <  ior-  < rj!  ; .  i ! ! !  I : ! !  I ! ! ! !  I ! !  1 1 !  to'" 
titans  took  ti  fjir  bigger  inttu'esl  in  Cantidiaii  Dorn.  Rrldge .  Ifi7 


bank  seetirilies.  :is  then'  was  ti  largo  ainoiinl  Oom;  ('aline!?.  j)rer..’.’J 

of  (irrman  eapital  locked  ti|>  in  tlnil  inslitn-  . 

lion.  'I’liis  was  ehietly.  howtnrr.  throngli  nora!  sle'ei  Porp..' 

the  |)resdner  Bank's  holdings  of  Sovrroign  Dominion  Park . 

B:ink  stock.  I’rivale  lioldings  have  never  ljlpi|[}j{l!’ pref . 

been  large.  I  torn.  Trust  Po . 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 


MONTREAL 


WINNIPEG 
VANCOUVEB 
»T.  JOHN.  N.B. 


Doni.  Te.xtlle.  pref. .  ini 

Oom.  Trust  Po .  in7 

..  Duluth  Superior .  <'2 

irtioii  rroiii  riiiliirr.  liouIdM'fg . 

..  ■  1,  1  I  1  (iouhi  M  'fg..  pref. .  no 

,So\er(‘is:n  Bank  liren  a.  signal  coodwlns  Ltd. .  '^o 

■oilld  no  doubt  liavo  attracted  Hoodwlns  Ltd.,  pref. .  7.'i 

: _ _ ,1,,.  ir,.-  Halifax  Kleclrle  By .  Hit) 


Direct  Private  Wire  to  All  Branches  and  New  York. 


Had  the  So\er(‘is:n  Bank  been  a.  signal  coodwins  Li’dl .  .  . ' ! ! 
success  it  would  no  doubt  liavo  attracted  Hoodwlns  Ltd.,  pref. . 
other  fiennan  invesfmenls  to  the  Do-  ' 

minioti  s  lijiTiK  slof'ks.  Hiit  its  pollapso  ro-  Havana  KlfM-irir.  pref 
acted,  as  the  affair  of  La  Banqiio  Inter-  iniliTest  Polllcrles.  .  . .  . . . 
nalioTiale  reacted  in  r’itris.  ITowever.  there 


...I.  .O  ”  Hollinger  Gold  Mines .  17. !1 

are  a  far  greater  nimiber  of  I'reneh  holdlliK.s  nilnols  Traction .  til 


Home  Bank 


of  ('anadian  bank  stocks.  Illinois  Traction,  pref... 

Inter.  Coal . 

fieriu.'iii  lIuldiiigN.  Inter.  Goal,  pref . 

ini.  (  oal  &  (  oke . 

'Pile  holdings  of  t 'tinadian  bank  stocks  Kamlnisljquia . 

aiTiong  <  ferntitn  investors  are  di.striliuted  as  woods’ '  .'".'.V. 

follows:  -  I  t.ake  of  Woods,  pref.  . . . 


i¥lacBougaU  Pros;, 

stock  and  Bond  Brokfra  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


ORIQINAL-I  PC^ 
CHARTER  ‘  00*T 


ANADA 


Shares  f^ank  stock  T.yall  Ponslrnctiou  Co 


Kaininistiquia .  I‘-I 

I.aurentide . .  Did 

i.ake  of  Woods .  I-U 

l.ake  of  Woods,  pref .  I  JO 


.Nfaeclonald  Co. 
M.aeka.v . 


Head  tiffiee  uiid  Niue  Brtini'lu's  in  Toronto 

BKANCllKS  AND  CO.VNLCTIO.NK  Tl I KOCt ! NOUT  CA.NAPA 

Collections  made  to  any  point  in  Canada  where  there  is  a 
branch  of  a  Chartered  Bank. 

SI.\  tll'FK'ES  IN  .MONTRKAl. 

Main  Office,  TRANSPORTATION  BUILDING,  ST.  JAMES  ST. 

Bonaventnre  Branch,  523  ST.  JAMES  ST. 

Hochelaga  Branch,  COB.  CUVILLIER  and  ONTARIO  STS. 
Monnt  Royal  Branch:  COR.  MOUNT  ROYAL  and  FAPINEAU  AVE. 
Fai>lneau  Branch,  FAPINEAU  SQUARE. 

St.  Denis  Branch,  478  ST.  DENIS  STREET. 


■Mrs.  ^■<l\il(•hit(dl,  .Munich  IS  Montreal  M.aeka.v 

.Mr.s.  Ksson,  .Mien  tein. . .  I'i  Nova  Seolia  Siaekay,  pref . 

.Mrs.  Ksson.  .\ll(  iisleiii. .  .  dO  Commerce  £ . i- 

I  B  Weir  itwl  Mr.;  k's  Mexican  L.  A  P.  prcf . 

son,  .Mlonstein,  (Kliar-  Minn.  &  Si.  Paul,  pref 

dian.s) .  10  Nova  Scotia  Mont.  L.  H.  A  P.  . . . . 

n,.  ,1,.  .1..  I'i  R.x'nl  Mont,  (  ottons  Ltd .. . 

,,  .  *■’  Hoyal  .Mont.  Cottons,  pref. . . 

Mrs.  Koberls,  l’i''ibur:'m  Mont.  I. 

Baden .  Id  Cominerco  Mont.  T 

Miss  Maria  Ross.  Weimar  ti  Royal  KinUt'  i 


KENNETH  MOLSON 


Members  Montreal  Stock  Exchange 


C.  B.  ROBIN 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 


Telephone  M.  II I  I 


82  ST.  FRANCOIS  XAVIER  STREET 


Mont.  Loan  A  Mort. . . . . .  165 


II.  (i.  Lauglois,  Dresden.  4<S  Standard 

No  llividend.si  Paid. 


Baden .  Id  Cominereo  'If”” ■  X  . . 

MissMaria  Ross.  Weimar  b  Royal  Deh?Smrk: ! ! ! ! ! ! i::;'.":::! 

II.  (i.  Lauglois,  Dresden.  4<S  Standard  National  Breweric.s . 

....  -  ....  National  Breweries,  pref. . 

No  llivideiid.si  Paid.  Mplsslng . 

,  .  ,  .  Nor.OhIo . 

In  eominon  with  all  other  biisinos.s  trail-  n.s.  steel  A  Coal..  . 

sactions,  and.  Jis  in  the  instance  of  C.P.R.  . 

stoeks.  it  is  iinderstorxl  that  dividend  pay-  oglivle  Slilllng.  bref.’.’ ."”!!!!!! II!!! I 

nienls  art'  being  wilhheld  from  these  (Jer-  Ottawa  L.  H.  A  P . 

man  holders  of  onr  bank  sliare.s.  The  . 

anionnl  involved,  of  eoiirso,  is  extremely  penman^s  preL.'!!!^'!!!!!!!!!!!!!!!! 

small.  Xo  word  has  been  heard  of  tho  con-  Penn.  Water  A  Power . 

fiseation  of  tliese  holdings.  . 


IIIO,  ii.s  111  IIIO  iiisiaiiee  oi  v..i  .i\.  . . . 

is  understood  that  dividend  pay-  ogiivle  Slilling.  pref.’!!!! !!!!!!!!! !!!!!!  ILI 

being  wilhheld  from  these  (Jer-  Ottawa  L.  H.  AT .  120 

!ers  of  onr  bank  shares.  The  Paton  Mfg .  <>5 

_  ; . Penmans .  41) 


Porto  Rico. 
Price  Bros 


CHETICAMP  GYPSUM. 


Mainly  About  Mines 


Nipiitsing.  during  September  mined  ore  of  an 
estimated  value  of  S202.21.3.  and  shipped  bullion 
from  Nipissing  and  Cuslom.s  ore  of  an  estimated 
net  value  of  .'|;{.51.424.  Tho  high  grade  mill  treated 
155  tons  and  shipped  666.027.  fine  ounces  of  silver, 
and  the  low  grade  mill  treated  6,404  tons. 

The  net  production  was  compo.sed  of  $115,305  in 
high  grade  and  $86,845  In  low  grade,  ore. 

Pearl  Lake's  assets  were  put  up  for  sale  on 


Quebec  Ry.  L.  H.  A  P .  Thursday,  under  writ. 

Rich.  A  Onl.  Nav .  75  _ _ _ 


ESTABLISHED  18H.1 


Riordon  Paper  Pfd . 

RiLs.sell  Motor  Car. ... 


UNION  BANK  OF  CANADA 

lleud  Office:  Winnipeg 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BOARD  OF  DIREt  rORSi 

Honorary  PreMdriit— HII.I.IAAf  FHIf'K.  F«iq.  JOHN  CfAI.T,  Knq. 

Virr-ProNidrnts— K.  T.  RILKV*  KNq.i  ti,  II.  THOMSON*  E^q. 

K.  Allan.  Fyq.  K.  K.  4'roiivii,  K%q.  S.  Haa«. 

Hun.  S.  Karlior*  F**q,,  F.t'.M.P.  F.  I  .  Hrev«r>*  F.  H*  Kenawtun,  Ffiq* 

Bull*  F*i>q.  K.  K.  A.  HiiVoriiet*  G8>q**  K.C*  Sliaw*  K^q. 

C'ol.  John  Carnon.  J.  S.  Ilon^li  Fsq.*  K.T. 

O.  II.  Balfour*  firnpral  II.  H.  Shaw*  AsMt>>laiit  Itoiieral  Manager. 

F.  \V.  S,  ('rispu*  Snporinf rndonl  of  Branches  and  ('hief  Inspector. 
rONHON,  ^:\4i^A^H.  BBAM  IfF.S 
ti  Princes  Street*  K.i'.  on<l  West  Kn<l  Branch*  Hayniarkct*  S.M'. 


Company  Has  C'losod  .j-yrar  Coiilract  I! 

!  With  IL  S.  Finn  fnr  .\vniltible  Snr-  Sawyer  Massey,  pref . 


nidi  I'.  S.  Finn  fnr  .\vniltible  ?*nr-  '  Sawyer  xlassey.  pref .  85 

■  r  ..  J  ■>  I  Smart  Woods  Ltd .  '20 

plus  of  C.  riidi^  Koek.  Smart  Woods  Ltd.,  pref .  . 

I  lie  (  lieticamp  (lypsiim  jtiiil  Plaster  (  o..  ;  Sherwin-Williams .  .55 


.;a,,  Kerr  Lake’s  dividend,  which  has  been  announced 
for  Deeember  1.5  payment,  will  bring  tho  total  dis- 
;•  bursements  of  the  company  up  to  $5,:550,00ll,  or 
J”,.  179  per  cent. 


The  Bank  liaiinil 
offers  e.,rellrnt  farilit 


nfendiiiil  from  Halifax  (o  Priiiee  Rupert 
esrri|ition  nf  Baiikifi(l  Blfsiiiesa.  It  has 


whose  tiiiarries  a  ml  mills  iirc  loeiitcil  :i1  :  Sherwin-Williams, pref. . 

Kastein  llarbur.  (’ape  Brel  on,  with  beail  i 

office  in  Montreal,  .'nlvise  that  insteari  of  i  steel  it'ompan.v  of  Canalda!! !!!!!!!!!!!! ! 

shnttinj;  down  their  properly  and  letlintf  steel  Cmnpany  of  Canada,  pref. . 

i.nt  (heir  men  they  are  incroasiiiK  I  he  out- ; 

pnl  and  iniprovin;;  their  sliipping  taeilitie...  xooke  Bros . 

'rile  market  for  the  eompany'.s  finished  Tooke  Bros,  pref . 

‘  prodiiel,  whieh  is  sold  chiefly  in  the  vieinily  Yl’jcUetts'rohaceo.’!!!!!!!!!!!!!!!!!!!!! 

of  Montreal,  has  of  eourse  been  affected  Vjy  Tuck et is  Tobacco,  pref. !!!.! . !!!!!! 

the  eiirlailing  of  buildinfr  tiperations  in  this  Twin  city. . . 

district,  bill  in  iinticip.'ilion  of  a  liooin  in  Vnd'ia - !!!!!!!!!!!!!!!!!!!! 

the  linilding  trades  npon  the  cessation  t)f  w.  Kootenay  p/a  t!!!!!!!!!!!!!!!!!!! 

hostilities  in  Lurope,  tliey  are  increasing  W;  Kootenay  P.  A  L.  pref . 

their  storage  facilities  and  pillting  large  vvlndsor*^Hotrl^.'.*.". ’.".!".!!!!!!!!!!!!!! 

•pianlilies  of  [ilasler  into  slock.  . RkNiis . 

Tile  conipanv  have  rcccnilv  complotcd 
it  new  loading  Ircsilc  (KM)  feet  long  with  ^onjmeree'^*^.’'?'.'!”^'! *.!!!!!!!! !!!!!!!!! 
tipplo  at  th<'  shipping  pier  on  the  property  Dominion..!!!!!!!!!!!!!!!!!!!!!!!!!!!! 


Experience  has  demonstrated 

Doin.  Lake  commenced  operations  at  the  rlose  that  they  are,  IH  theiF  WClI  bal- 
of  last  week  for  the  first  time  since  the  Hud.son  Ba.v 

Mines  took  eonirol.  The,  mill  has  a  capacity  of  50  anCeO  COmPinatlOn  OI  Safety  End 

loms  daiiy.  —  -  Jiberal  income  the  nearest  ap- 

Nipissing’..  financial  statement  on  October  1 

shows  cash,  ore  and  bullion  on  hand  amounting  to  ProaCh  tO  the  ideal  inVeStmCnw 

1,451.000.  Of  this  amount  $768,000  Is  In  cash.  ‘ 

Cobalt  I.ake  Alin  iiig  Company  has  established 
a  new  low  level  at  depth  of  .37.5  feet,  .\  winze  was 
sunk  on  2  B  vein  from  ;(00  feet,  and  four  firllls  are 
now  opening  up  the  now  level. 

f.a  Coinpagiiie  Alinirre  dn  Canada  elected  the 
following  oraeors  at  the  annual  meeting  in  Montreal 
on  Alonday:  Ludger  Oravel,  president :  Arthur  Ton- 
guay.  seeretary.treasurer;  R.  Bi'dard.  .secrclarv; 

O  Bernier, Michael  Bergin,  A.  Lefebvre,  O.  Oovette, 

M.  Oesilets. 

Tretliewry  Aline'a  production  for  Seplember 
amounted  to  40.0tH)  tons  and  the  mine  is  now  re¬ 
ported  to  he  producing  on  about  this  basis.  The 
mill  treated  2,800  tons  during  the  month  hut  the  : 
heads  at  the  mill  were  only  1.5  ounces  (o  the  ton. 

.  k  a  PAISH’S  OPINION. 

I  iiiiiskaming  .vliiiinit  (  onipaiiy  e  report  to  _ _ 

.September  ;t0  shows  a  rash  balance  of  .$59,782:  le.ss 

wages  and  arrounis  payable  of  $.'L:(‘2S:  available  NeW  York.— Sir  George  Paish,  who  at 
balance  $.56,4.54.  Owing  to  lalmr  troubles  .the  mine  <1,-,  bciritiniTiP’  of  the  war  was  called  In  the 
at  Cobalt  was  shut  down  on  August  I.  Work  was  ;«'K'"i'mg  or  rno  x^r  was  cail^  l()  the 

resumed  on  October  1.  The  main  shaft  is  down  768  service  of  the  British  I  reasury  Office  from 
feet,  with  a  station  cut  at  7.50  feet.  Good  milling  the  editorship  of  the  London  Statist,  is  here, 
scarce  ®  but  high  grade  is  j^j,.  George  came  to  confer  with  the  Treasury 

— - -  Authorities  and  American  bankers  to  re- 

Tiiniskaining  Aiiiip.  whieh  closed  after  the  lieve  the  foreign  exchange  situation, 
outbreak  of  war  and  re-opened  .several  weeks  later,  ti„  tbnsn  who  mot  him  bo  did  not 

is  now  employing  70  men.  I  ndergronnd  work  is  ,  7*',  tj  •  j  f- 

being  I'onducted  at  the  400,  5IK).  .5.50.  6,50  and  750  look  for  any  great  foreign  liquidation  when 
foot  levels  of  the  main  .shaft.  The  drills  are  mo.stly  the  stock  exchange  opens.  He  said  the 
111  development  work  and  following  old  ore  bodies,  i  „ndoii  Stock  Exchance  was  likelv  to  onen 
On  the  lowest  level  some  favorable  ore  is  being  StOCK  fiXCnange  was  lIKeiV  TO  open 

developed  at  the  present  time  on  one  of  the  veins  Hfter  the  English  moratorium  is  lifted  on 
known  for  several  months.  November  4.  lie  doe.s  not  look  for  any 

Dome  Alines  is  reported  in  a  Porcupine  despatch  < , 
to  have  lot  a  contract  for  .'10,000  feet  of  diamond  Tho  presoTit  dobt  ot  tno  United  ot&tes  to 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montred 
St.  John,  N.B.  Fredericton,  N.B. 

Members  Montreal  Stock  Exchange. 


rorrefcponiien  *  N  in  all  ritio^  <»f  iii»piirl#iii<*«*  f  4'niia<la*  tlic  I’liitcd  Slates*  fhe  Unilecl  illltl  luiVC  purt'lutsctl  U  St’tMinrl  ]()t't)!llol  i\  1)  Hamilton.  •  ... 

Kingdom,  (he  ronliiirnl  of  Fliropo  end  (be  Brilisli  Colonies.  to  Cllillllc  t  llCII)  lo  llillldlc  t  O  !l  cl  vaill  age  large  . 

Collerlions  iiinde  in  nil  i>ar(s  of  (he  Doiiiiiiion  mid  rediriis  pronipdy  reniitfed  nt  lowest  oi|.i  nt  it  ics  of  crude  rni'k  for  which  thi'V  liavo  xVl,-!!i!oiV.. . ion 

raid,  of  exrliaiiiie.  Letters  of  Credit  mill  Travellers’  Cheques  issued  arailohle  in  all  parts  of  flBantl.Rh  ol  t  rtltlt  roi  h  lor  W  llK  tl  t  IK  y  lldVt  Merchants .  180 

fhe  vorlci*  ordufS.  Molsons . .  a  •  -Ol 

_ _ _  Shyrolioldcrs  will  1)0  inloroslod  in  learning  .  i-c1; 

'  -  that  flic  t'onipany  liavc  just  closed  a  live-  Nova  Scotia .  261 

MM  A  vt'ciF  ('oiit I'Hc t  A\'i1 1)  1  lit^  Ifirgcst  niHiiut nt*t ur-  Ottawa. 207 

T■ll^W^T  IVrTrilVr  H  a  TVric  ^ojIIT'".'!!!!!!!!:!!!!!!!!!!:!!!!!:!!!!  221': 

I  1  MW  M  IWI  I  IIJIH  IB  in  available  surplus  ol  crude  standard . 

Mi^^  fllN  V  V  rock  from  1  licir  nronc'rt  v.  Toronto . . .  2il 


available  surplus  of  crude  standard.’.* li 


hill  EDMUND  B.  OSLEIl*  M.P.*  PnESIOKNT.  W.  D.  .MATTHEWS,  VICE-PRESIDENT. 

A.  BOfiFRT.  (icncral  Alanagcr. 

CAPITAL  PAH)  UP .  $  6,000,000.09 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 


rock  from  llieir  jiropcrl.v. 

CARRIAGE  FACTORIES. 


BONDS 

.Ames  Holden  6''J . . .  98 

Bell  Telephone  5'  J .  99 ' 


Paviiiciif  cif  <)iiartcrly  DividcinI  Hue  . . 

•  ...  .  .  ...  .  Can.  (  emenl.  6'o . 

*11  iv-.r _ 1  ii...  4.1.  : - r  _ 


0<*(.  JJl  I>efeiT(‘.l  oil  (lie  Ailxire  of 
(he  Bank. 

Direclor.v  of  llie  (.'arriage  Facloi 


Canada  Car  6" . 

Canada  Felt  6% . 

Can.  Cotton.s  5':^ . 

Can.  Converters  6% . 

Can.  Rubber  6% . . 


k  a  .  PAISH’S  OPINION. 

fcaming  Alininit  (  ompaiiy  s  report  lo  _ _ 

er  ;i0  shows  a  rash  balance  of  .$59,782:  le.ss 

Id  arrounis  payable  of  $.'L:(2S:  available  New  York.— -Sir  George  Paish,  who  at 
h56,4«)4.  Ow inft  to  Iftlwr  tronhlps  ,tho  mine  ilift  of  thfl  xvilp  pslIIaH  frt  fha 

t  was  shut  down  oil  August  I.  Work  was  m 

on  October  1.  The  main  shaft  is  down  768  service  of  the  British  Treasury  Office  from 
h  a  station  cut  at  7.50  feet.  Good  milling  the  editorship  of  the  London  Statist,  is  here, 
udahie  at  the  properly,  but  high  grade  is  ^j,.  George  came  to  confer  with  the  Treasury 

— - -  Authorities  and  American  bankers  to  re- 

kainina  Aline,  whieh  closed  after  the  lieve  the  foreign  exchange  situation. 

He  lold  those  who  met  him  he  did  not 


Dircclor.v  of  llie  (.'arriage  Factories  (’an!  Rubber  6%..!!!!!! 

Limited,  at  a  meeting  on  Tuesday  last  Can,  Loco  ee;. .  . .  . 

decided  to  (Jefer  the  quarterly  ditidend  on  ^Pable'’^4^7'“ . 

...  the  preferred. stock,  pa.yable  Oct.  dl.  The  Dominion  cdal. 5% ,'.'.!! ! 

I  Ih  1  $  ,-% /4  o  r- I  4-<-kx*J  dividend,  which  is  eiiniulative  and  pa.vable  Dominion  Cotton  6%. ... 

J.  rust  -U  UUQS  t^XTOUlCl  JI30  JU/013OSlt0Cl  at  I h(f  rate  of  seven  per  cent,  on  the  issue  oo™  rron"*'^  Vi ! ! ! ! ! 

of  .?1, 2(10, .son  preferred  stock,  has,  in  the  n.  Textile  .\  f/j. .'.!!!!! 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  pa«i*  entailed  a  quarterly  disbursement  of  d!  . 

protected,  and  earn  interest  at  highest  current  rates.  qr/aftei:  aeeo?dinrt?a  sIVtZTnt' HMuIxTram’^fe;!!!;: 

V/hen  payments  are  made,  particulars  of  each  transaction  may  me"! 7iu^dVvidV>n7eha^^^^^  •“•••••• 

be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  Ol*  I  viut!  of  tilO  bank,  paynioiii  was  dpforrod.  Kamiiilstiatiia  .V-o,  * . 

.  ...1 _ Uwr  Tho  (company’s  yoar  oiids  on  Nov.  dO  and  Koowatin  MiM  . 

voucher  when  cancelled  by  the  bank.  .Ji  annual  meeting  is  held  on  liie  third  Kf-" . 


foot  levels  of  the  main  .shaft.  The  drills  are  mo.stly  the  stock  exchange  opens.  He  said  the 
111  development  work  and  following  old  ore  bodies,  i  „nHoii  Stock  Exchance  was  likelv  to  onen 
On  the  lowest  level  some  favoratile  ore  is  being  DtOCK  DXCnange  was  lIKeiV  TO  open 

developed  at  the  present  lime  on  ono  of  tho  veins  after  the  English  moratorium  IS  lifted  on 
known  for  several  months.  November  4.  lie  does  not  look  for  any 

Dome  Aline*  is  reported  in  a  Forenpine  despatch  < ,  4 

to  have  lot  a  contract  lor  BO. 000  feet  of  diamond  Tho  presoTit  dobt  ot  tno  United  ot&tes  to 
drilling.  Ten  diamond  drills  will  he  started  np  Im-  England,  as  Sir  George  estimates  it,  is 

‘-fr b";^’i"ng".jL'd!¥ta^!.f  x‘?;.*;  $200,000  OOO  and  $250.1^, 0^.  He 

ling  more  prerise  information  as  to  the  extension  thought  tills  might  nave  been  reduced  Since 
of  ore  bodies  between  tho  ‘‘golden  sirlewalk"  and  he  left  England,  for  in  that  time  exports  had 
the  Dome  Kxten^mi  boundaries.  been  steadily  increasing,  soihe  current  trade 

r-  J-  V  1  ■  .•  r-  .  •  ..  balance  is  in  favor  of  this  country. 

Canadian  Exploration  Company*  originally  a  4  1  j  *.*,..^*,1^ 

Drummond  enterprise,  i-s  now  reported  to  be  ob-  Askod  if  rjngland  would  Insist  On  pay* 


Tho  (roinpjiny’s  y('ar  oiids  on  Nov.  dO  and  Keewatin  Mill  6^;^ . 

tlio  annual  meeting  is  held  on  the  third  ^aur  Paper  6^c  ^ i  •  *. 

I  Tuesday  in  January.  Kvaii  Tons.  Co!  6%'.  *. ! !  1 1 ! 


The  Sterling  Bank 


OF  Canada 


■J  uesuay  ju  .t.iuuurx.  l.yall  cons.  Co.  v,'7o .  88  -riu.wyw.  m* 

- -  Alex.  Electric  .5% .  79  Ji  "’‘S-  The  bill 

WAR  ORDERS  &.Vh:/p!  4i^%  acce“,:;?d  by  « 

. . .  Mont.  Tram.  .5'r .  99’i  nmg  iindergro 

.  .  ,  .  „  Mont.  .81.  Ry.  4t.j% .  100  worked  by  sto 

Mr.  I'l  i'd  htobart,  purchasing  agent  lor  Mont.  Wareh  n  .5% . . . 

the  British  (Jovrrnment,  is  in  Alontrctil  !K  o'‘ . 

-.....-...1.11,,.  nlui.o  war  .irflnra  L’anariian  N.S,  StCOt  &  Coal  5 /o  •  87  operating  With 

prepaiing  to  pla*  e  war  OK  ers,  (.  anadian  ogihle  Aiming  6% .  no  stripping  and 

manufacturers  will  probably  bo  awarded  ogllvle  Series  B  erj, .  loi  section  of  tlr 


^qi  Canadian  Exploration  C'oinpany*  originally  a  4  i  j  <t«r.A*ilri 

CQ  f '  Drummond  enterprise.  Is  now  reported  to  be  ob-  Asked  if  England  would  insist  On  pay- 
qc>^  faining  returns  from  its  investment  at  Long  Lake,  meiits  iu  gold.  Sir  George  said: 

lOOG  Sudbury.  Ontario  Because  the  mine  is  a  “  As  a  great  and  wealthy  nation,  you  »ra 

qq  eonsiderahle  dlst.mcc  from  power,  the  company  .  • *„ 

iqX  had  to  build  a  pole,  line  sixteen  miles  lo  Long  Lake  just  as  anxiOU.s  to  pay  yOUr  debts  as  we  are 

from  the  main  plant  of  the  Wahnapltae  Power  Com-  to  have  you  pay  them. 

! ! :  Thpy  also  hail  to  treat  their  mill  with  ey-  hardest  nut  to  crack  in  the  domestic 

anide.  as  the  ore.  which  contains  i:i  or  14  per  cent.  •  i  t*;- 

***  sulphide,  is  very  refractory.  tins-uoifil  situuJwn,  ttceording  to  oir^G^orgP* 

■qq  The  mill  is  liow  freatin'g  1.50  tons  a  day.  and  an  is  cotton.  “If  it  were  possible  to  increase 

10(1  extraction  of  86.6  per  cenl.  is  being  made  with  a  r-ottoil  exports  to  normal  proportions,”  he 

in*M.<  much  .smaller  eonsumption  of  cyanide.  In  the  last  ■  ,  ^  ..u  i _ i„„„  n... 

105  'I  Ihree  mouths  the  mine  has  been  operated  at  a  profit  said,  it  would  not  be  long  before  the  United 
*  nf  .$15,000.  previous  to  which  it  had  been  run  at  a  Slates  bad  paid  all  its  foreign  debtsand  was 

*70  7.'  loss.  The  bullion  is  being  shipped  direct  to  tho  ....  _  — ’ 


70  7i  loss.  The  bullion  is  being  shipped  direct  to  the  ,,,,  n  credit  basis  ’ 

Ottawa  Mint,  and  la.st  uinnlh  aliout  $20,000  was  bn 

1)7 a-  accepted  by  the  Government.  Pour  drills  are  run-  The  war  caiigbt  US  Unexpectedly,  he 
'  -  -  ning  underground  on  (he  ore  body,  whieh  is  being  said,  “and  we  had  to  adopt  stringent  meth- 


worked  by  slopes  from  the  180-foot  level  up. 


,(ds  for  one  million  sweater  coats,  one  Dgilvie  Seri^  . 

1  pairs  of  grey  socks,  one  million  suits  &  P.'s^!!!!!!!!!!!!!!!!!!!!! 


La  Bone  Alining  Company  is  reported  to  be 

operating  with  .50  men  at  the  present  time  in  surface  -  .  . 

Ill)  stripping  and  trenching  on  the  hill  to  the  eastern  No  discrimination  has  been  made  against 
Kpction  of  the  mine.  Wide  trenrhes  are  being  American  bills  of  credit,  or  in  fact  against 

102)^  opened  up  with  a  view  to  asceriaining  just  what  Ii 

90  surface  outcrops  might  have  been  overlooked  in  those  ot  any  country,  ©Xt.ept  those  with 

...  underground  development  in  that  seelion.  The  which  W’C  are  at  war. 


ods  in  the  crisis.  Affairs  are  _  becoming 
normal,  money  is  easy  and  there  is  an  enor¬ 
mous  amount  of  gold  in  the  Bank  of  England. 


Head  Office  -  Toronto 

We  arc  completely  equipped  to  take  care  of  all  your 
Banking  Business  of  any  part  entrusted  to  us. 


. "  *7-  .  .  - -  ,  ,  ,  rcmi.  ...  a,  ..  q/o  iiuijergrouiui  tiv.  m  mci  m-i-iioii.  I  n.i 

ot  underwear,  one  million  shirts,  and  field  Porto  Rico  5% .  8.5 >4  section  in  the  neighborhood  of  the  bluff  was  never 


glasses,  number  not  stated- 

The  shirt  order  alone  tvill  run  over  $!,■ 
OOtl.OOO. 

hhghty  manufacturers  luivc  lieen  spend' 


Price  Bros  5% .  . . . 
(Jticbec  Ry.  5%  . . 
Rio  de  .lane.iro  .5%, 
Rio  2nd  AItg.  5Tf. . 
RIorddn  Paper  , 
Sao  I’aulo  .V/i . 


78  prospected  on  the  surface  but  considerable  explor-  _  _ 

48H  atlon  work  was  done  from  funnels  and  underground  CiETTINCi  MEN  TO  THE  LAND, 

!*6  workings.  The  xvork  at  present  will  be  practically 

on  tho  same  basis  as  hydrauliciiig  at  tho  Nipissing.  TORONTO. — The  efforts  of  the  Depart- 

?S.lYn  V^?dTtfo\“or"t.';r,:^,®;Jlo"^®;:!ir?are^^^^  ^‘‘nt  of  Agriculture  to  enlist  the  farmers  of 

The  first  work  attempted  on  tlip  University  mine  Ontario  in  nieahUrpfi  to  reliev©  unemploy- 
in  the  Kerr  Lake  se<^tion  for  nearly  four  yearxS  is  ment  and  distress  m  the  industrial  centres 


MONTREAL  BRANCH 


Transportation  Bld|^« 


ing  Ibis  week  in  Ottawa  awaiting:  Iho  xh"  flilsT  wo^k^  Ontarioinnieasurestorelieveunemploy- 

awardinKof  contractstor  oiittittuifft  anada  s  Spanish  River  6^...^ . .  75  in  the  Kerr  Lake  se<aion  for  nearly  four  yearxs  is  ment  and  distress  m  tho  industrial  centres 

second  uontingont.  l^p  to  Friday  noon  no  .  now  under  way  at  the  I88  foot  level.  A  crosscut  taking:  men  on  to  assist  in  farm  work  at 

.4..  .4  .  K.v.i  u,v.x*,  Tor.  York  Radi  5% .  Is  driving  to  connect  with  a  lengthy  urosscut  from  ^  Z  Z 

conliatts  had  been  g:i\(.n  out.  Can.  Power  5%. .  •  . .  75  the  Lawson  mine  and  from  this  working  a  second  moderate  Tvagea  during  the  winter  are  at 

-  West  India  5% .  crosscut  will  be  run  to  cut  No.  2  vein  at  this  depth,  last  beffinning  to  bear  fruit..  Applications 


CHADWICK  BRASS. 


imperial  Pank  ot  Canaba 


Thk  Fin.anci.vi,  Timk.s  under.staud.s  that  Note. 
I  he  interest  duo  October  1  on  the  .S2.')0,000  Interest. 
G  per  cent.  First  Mortgage  ‘2o-vear  sinking 
fund  gold  bonds  of  the  Chadwick  Brass  Miq:,, 


W.  Kootenay  fic^ .  1U.5 

tVinnIpeg  Elec  .5% .  102 

Winnipeg  St  .Ry.  .5^^ .  99 

AVIndsoP  Hotel  A 14% .  98 


erosseut  will  be  run  (o  cut  No.  2  vein  at  this  depth.  last  beginning  to  bear  truit.  .Applications 
lhe‘ earb'’'d;')^'“wL!' for  farm  help  Y/l »«e«rding 
showing  in  the  canii)  for  Kurface  and  a  large  number  to  OuiCials  Oi  tnC  i.olonization  and  Immi* 


innipeg  St  .Ky.  ,T  c .  showing  in  the  camp  for  surface  and  a  large  number  -- 

Indsop  Hotel  4J4% .  08  of  visitors  were  taken  to  the  corner  of  the  bunk  gration  Department,  at  the  rate  of  ten  to 

Note. — All  Bond  quotations  mean  ‘*And  accrued  house  where  the  vein  showed  In  h,  width  of  several  fiffoon  «  Hnv 

tercst.” _ inches  of  the  sped acular  ore.  On  the  first  level  the  niieou  a  ua-y*  / 

vein  produced  little  silver  but  no  work  was  ever  ^  hile  most  of  the  farmers  ask  for  ex- 
UNLISTED  SECURITIES  attempted  below  that  depth  until  the  present.  perienced  men  a  large  number  are  willing  to 

ay  be  -  take  an  intelligent  man  lacking  in  experi- 

.lAPAN’S  1-lil.P  REQUIREMENTS.  a  rule  Wages  of  .  ten  dollars  a 

ott.xw.x. — Canadian  pulp  manufaciurcr.s  have  month,  with  board  and  washing,  are  offered 
S?co”rdiug‘To‘ Iht'  CanTdian’'?radf agonr‘’a'?,  vSkS:  this  class  of  help.  In  a  eomparatjvely 

•n  llama.  Japan  was  importing  $1.850, (KX)  worth  per  tew  cases  only  do  farmers  ask  for  help  in 

Si  xcar  from  Germany  and  Sweden.  The  war  ha-s  exchange  for  board  and  lodging  alone. 

A  killed  this  German  trade,  and  xvill  affeol  lhal  from  q.i,„  Dereirlnieiit,  is  now  iisinix  ifs  xvhola 
Sweden.  The  price  in  Japan  has  gone  up  20  per  ^  UepArimeni.  IS  pow  using  Its  Wftote 

IPU*  cent  for  pnlp  of  medium  quality  and  wili  likely  go  staff  sending  out  application  forms  to  the 

i!,’  higher.  A  large  pari  of  this  increase  may  be  eaten  farmers,  together  with  an  appeal  to  t  hem  to 

g-  up  in  increased  freight  charge  and  war  risks,  bnl  It  -how  their  oatriotism  bv  relieving  distress 
is  a  good  opportunity  for  Canadian  puld  manu-  painunam  uy  relieving  aisiress 

fio  facturers  to  get  a  foothold  in  this  market.  due  tp  the  war. 


Alinimnm  prices  at  which  transactions  may  be 


HEAD  OFFHTi; 


i  'aplial  Paid  Up.  .  .  . 

Reserve  Fund  and  Undivided  Prnlit  . 


TORONTO 


p  It  ti  1  a  .4  I  .YiiDiuiuiii  uricra  ckl  wiuvu  irausavLiuus 

C  ompany,  of  Hamilton,  lias  not;  yet  been  submitted  to  Committee. 

paid  to  bondholders.  It  is  understood  that  AIINES 

the  coiupany’s  business  has  been  materially  i>orcupine  Crown  Mines  Ltd . 


$7.ooo.(Hin 

$8,26«,0UII 


DIBEU'IUKSt 

D  R.  W  ILKIE.  rresideiil.  HON.  ROB’r.  JAKFRAY,  Vice-President. 

Wm.  Bamsxv.  Pki-eq  HoWi-.xnd.  Ei.ixs  KooKica.  Sin  J.  A.  AI.  Aikens.  K.C..  Af.P.,  Winnipeg; 
Hon.  Rii.'hxrii  TinNEn,  Quebec;  Wm.  H.xmilton  AlenniTr,  AI  D.,  St.  Catharines;  J.  Kcnn 
OeauRNE,  (.'awthr.i  AIulock,  W.  J.  Gaoe. 

This  Bank  issues  Letters  of  Credit,  Drafts,  etc,,  negotiable  in  all  parts  of  the  world. 

This  Bank  has  127  branches  tlirougliout  tho  Dominion  of  Canada  and  -Agents  and  Corroi 
pendents  in  every  part  of  tho  %'orld. 

In  eonn(M.*tion  with  each  branch  is  a  Savings  Department  where  money  may  bo  deposited. 
upon  which  interest  is  paid  at  the  current  rate. 

MONTREAL  BRANCHES* — C’orner  St.  James  aud  MeUili  Streetsi  St. 
Lawrence  Boulevard;  Maisonneuve. 


COMPETITION  FOR  STEEL  ORDERS.  ANNEX  TO  tioVT.  ELEVATOK  probable. 


affectod  by  the  check  to  gimeral  business  AdSCELLANEOUS 

and  tho  directors,  presumably,  have  been  Asbestos  Corp.  of  Canada.  Bonds .  .50 

forced,  lo  lake  advantage  of  their  full  80  Can.  Light  &  Power  Bonds .  (K) 

(lays’  grace  befor()  payment.  The  charge  c“n  p^'a*  Nmra  . ! .  loi 

called  for  distribution  of  S(..500  for  the  half  oariiaeo  Factories  Ltd.,  pref _ !.!.!.!!!  ^70 


ua.vo  mat.*’  III..  I  Paplflr  'Vnt<« 

called  for  distribution  of  S(.. 500  for  the  half  carriage  Factories  Ltd.!  pref!  ‘ !!!. 
year,  the  last  pavnient  having  been  on  Cedars  Rapids  Mfg.  &  Power  Co. . 
'.Vnril  1  Cedars  Rapids  Mfg.  &  Power  Co., 

April  1.  Dominion  Glass  Co..  Ltd . 


CREDIT  WHERE 


Cedars  Rapids  Mfg.  tc  Power  Co..  Bonds. 

Dominion  Glass  Co..  Ltd . 

Dominion  Glass  Co.,  Ltd.,  pref.. . . . . 

Frontenac  Breweries  Co . 

Frontcnac  Breweries  Co.,  pref. . 

Frontenac  Breweries  Co..  Bonds. ........ 


/’’lAIPrAirr  Id  Tkf  TIP  Frontenac  Breweries  Co.,  Bone 

UHCiLIIi  If  Util,  Alex.  Northern  Power . 

_  Mex.  Northern  Power  Bonds. . 

i  n  *11  4  421  --mi  Mont.  Tramway  &  Power  Co. 

Government  Raitwriys'  sleeping.  Parlor  National  Brick,  com . 


Cables  “BURPORT.” 


and  Dining  Car  Service  Appreciated.  sherb^TOke^Ranway**  Power  Co!!!! ! ! ! ! !  18 

“Railroad  men  have  sti  many  kn^ks  pSip®&PWiier  Cm! !!!!!!!!!  26 

that  I  want  to  throw  ono  bouquet.  The  AVayagamack  Pulp  &  Paper  Co.,  Bonds .. .  74 

Intercolonial  is  operating  an  excellent  ser-  - 

vice  between  St.  .lohu  and  Montreal,  and  BRITISH  COLUMBIA  TRUST. 

I  have  no  doubt  other  portions  of  the  line 

are  equally  well  served.  You  have  the  best  British  Canadian  Trust  reports  for  tb 


BRITISH  COLUMBIA  TRUST. 

British  Canadian  Trust  reports  for  the 


The  Iron  Age  savs: — British  steel  exports  I^okt  William,  Ont.  'J’he  Government  is  con-  of  sleeping  aud  parlor  car  conductors  I  year  ended  August  31  a  credit  balance  of 

_  —A. _ J  _ .1 _  _  1. sidenng  the  matter  oi' buililiiig  an  annex  to  the  i  r,— jc*.>o  nan  Cl  AAil  K,.m,.r4,f 


have  suffered  more  than  was  looked  for  pitlering  the  matter  ol  builiiing  an  annex  to  the  been  my  good  fortune  to  meet,  and  £22,960,  which  included  £1,448  brought 

»iiH  low  nriees  have  r.Lsiilied.  One  British  I  <>°'ernment  Lievator  between  I’or*' ( your  dining  ear  employees’ food  and  service  forward.  The  directors  recommend  a  final 

leave  nothing  to  be  desired.”  dividend  on  ordinary  shares  at  6  per  cent.. 


and  low  prices  have  re.sulte(t.  One  British  "“'TTfs 

4 /T M «  WillUm  hik!  Port  Arthur.  Tliia  information  has 
^tl  null  naij  taki^n  orderh  ..or  tons  hecn  conveyed  to  the  City  Council  of  Port  Arthur 


BURNEn,  PORTEOUS  Hi  Ca 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL.  STOCK  EXCHANGE 


mill  naij  laRon  orders  ..or  lous  hecn  conveyed  to  the  City  Council  of  Port  Arth' 

of  Australian  raila  and  auoilier  2()*(KK)  tons  under  the  signature  of  Premier  Sir  Robert  Bordl 
im  South  Africa  against  keen  competition  read  in  opea  ‘•oumll  a  few  days  ago.  The  presd 

_ A-  „,„r  Kl—  f»/!n,  (b-a  st-grage  capacity  ot  tho  Goveromenl  elevatoitJ 

fmim  rsnndn,  WJ,  $3.^,5)po:>dM>Bb.  The  jkvpmmI 


divitiend  on  ordinary  shares  at  6  per  cent.. 


An  officer  ()f  the  Canadian  Government  making  per  cent,  for  the  year,  as  in 


Railways  received  the  above  from  ; 
Ued  official  of  one  of  the  mos 


1913.  They  have  transferred  to  reserve 
£2,5(X),  to  £9.500  sad  eMtied 
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The  Crown  Trust  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD.  Manager. 


Mainly  About  Securities. 


Canadian  Finance  and  Land  <’am-  Montreal  Power's  usual  dividend,  call-  and  those  who  draw  on  Now  York  repre 


OUR  FARMERS  LOSE  ABOUT  A  CENT 
A  BUSHEL  ON  WHEAT  BEAUSE  NEW 
YORK  REFUSES  TO  REMIT  IN  SPECIE 


Discount  on  New  York  Funds  Has  Serious  Effect  on  Grain  Business — 
Very  Regrettable  That  Grain  Shipments  Could  Not  be  Financed 
by  Means  of  the  Bank  of  England  (iold  Fund  at  Ottawa,  But 
There  Seems  to  be  a  Lack  of  Machinery  for  so  Using  It — Cana¬ 
dians  Selling  Goods  to  United  States  Should  See  to  it  That  the 
Purchaser  Bears  the  Loss  in  Remittance — Are  the  New  Gold 
Holdings  of  Canadian  Banks  Real? 


(By  Our  Own  Bunklnf^  Expert.)  Lions  in  gold  it  seems  tliat  parties  who  are 
In  spito  of  the  operations  of  the  SlOO,-  ll!;! 

niu\nnn  ii  i  ..i  .  ,  ii  *  nite(i  States  should  endeavor  to  ha%o  the 

UUO.OOO  gold  pool.  New  \  ork  funds  are  .still  remit  (ers  jiay  all  or  at  any  rate  half  of  the 
quoted  in  Montreal  at  a  heavy  diseotmt.  discount.  The  pro]>er  time  in  which  to 
Last  week  the  discount  ranged  from  ?('  per  tak«i  the  matter  up  Avitli  these  American 
oon,.  „p  „o,„.  For  p,,r-  fC'l'™  S! 

poses  It.  may  bo  taken  at  1  per  cent.  This  result  in  remittance  of  funds  from  the  States 
wTek  there  is  no  improvement.  The  state  to  Canada.  Thus  if  a  Canadian  is  asked  to 
ot  affairs  is  ineonvcniont  and  costly  for  all  sell  goods  to  a  citizen  of  a  border  slate, 
who  have  large  amounts  of  funds  to  eolleel  ^hen  lixing  the  price  ho  should  take  the 
in  the  I  nited  Slates.  Oram  exiiorters  discount  on  Xew  York  funds  into  account 
who.sebillsonLngland  are  sold  in  New 'York  .„id  eitlier  stipulate  that  the  American 


a  balance  brought  down  from  the  previous  f  amounts  to  practically  1  cent  per  bushel  on  at  such  a  level  a.s  to  reimburse  him  f.^r  the 

year  into  a  debit  of  £3,d0b.  ’'“•*‘.***'  fluo  allowance  is  made  charge  whi<di  the  banks  in  Canada  are  ob- 

- ^  thrheainnrnrof  ifs  neu  fiVeJl  therefor  in  purchasing  the  gram  it  would  Hged  to  make.  If  the  Canadian  recipient 

Alberta  Co-Operative  Farmers’  Co.,  t'le  beginning  of  its  new  f^eal  year.  absorb  a  large  portion  of  the  protit,  or  turn  of  remittances  from  the  United  Slates  is  not 

(Calgary)  at  the  annual  meeting  this  week  ^  ..  ,  .  the  profit  into  a  loss.  And,  of  course,  if  the  willing  to  open  this  matter  with  the  parties 

reported  the  profits  for  the  year  .?17.000.  British  (  anadian  Triist.—A  final  divi-  gram  dealers,  in  fixing  the  purchasing  price  ^ho  are  in  the  habit  of  remitting  to  him.  he 


Alberta  Co-Operative  Farmers’  Co.,  beginning  m  Its  mnv  n^eal  year. 

(Calgarv)  at  the  annual  meeting  this  week  „  .  ,  ~ 

reported  the  profits  for  the  year  .?17.000.  British  Canadian  Trust. — A  final  divi- 
They  now"  have  78  elevators,  and  handled,  dend  of  3  per  cent,  on  the  ordinary  shares 
this  season,  to  dale.  3,400,000  bushels  of  is  announced,  making  .'>,'4  percent,  for  the 
grain.  .year  ended  August  31.  In  addition  £9,000 

- -  -  is  added  to  the  reserve  and  contingent  funds, 

The  Canadian  C^oal  &  Coke  Company,  and  an  increased  balance  carried  forward, 
have  made  an  offer  to  the  city  of  Edmonton  At  th<'  <'orresponding  date  last  year  the 
to  supply  pow’er  at  a  rate  varying  from  1.0  div  idend  was  the  same. 


.and  handled,  dend  of  3  percent,  on  the  ordinary  shares  at  country  points,  take  the  discount  on  New  niionld  not  complain  against  the  Caiiudia 
)00  bushels  of  is  announced,  making  ,'>,'2  percent,  for  the  York  exchange  into  account,  as  they  are  ))anks. 

year  ended  August  31.  Iti  addition  £9,000  practically  certain  to  do,  the  fanner  loses  the  ’  .  f  n*  i 

is  added  to  the  reserve  and  contingent  funds,  one  cent  per  bushel.  «  niisos  01  iJi.sroiini. 


cents  per  k.w.h.  down  lo  Jo  rent,  depending 
on  the  amount  taken.  The  company  ask  a 


d  an  increased  balance  carried  forward.  Rln..,..  ,1,..  Ru,>L  -  appears  that  the  heavy  discount  on 

the  corresponding  date  last  year  the  niame  inc  dmiiks.  New  York  funds  is  due  to  a  combination  of 

vidend  was  the  same.  Under  such  eircu instances  as  have  been  cireiimslances.  First,  there  is  the  move- 

- - _  prevailing  there  is  a  strong  disposition  on  inent  of  grain  bills  to  New  York  abovi'  re- 

Parific  ('oast  Coili<>ries. — This  com-  the  part  of  bank  customers  to  blame  the  ferred  to;  next  it  may  be  the  ease  that  our 


Brazilian  Traction’s  common  slock  tons  a  day  is  to  be  installed  at  this  mine,  and  the  bank  is  frying  to  make  an  unreasonable  the  i‘ffect  that  1  he  increase  of  gold  holdings 
dividend  calling  for  the  distribution  of  a  railway  is  to  be  built  to  Hardy  Bay,  where  profit  out  of  him.  In  fact  large  customers,  reportedbythehiinksintlicAugustslate- 
$1,317,500  which  has  been  declared  payable  shipping  facilities  will  be  provided.  as  well  as  small  ones,  may  have  this  idea,  meut — .something  like  $15,()00, 000 — was  fic- 

on  December  1,  to  shareholders  of  record  -  - -  ^  The  grain  exporter  who  presents  a  big  draft  titioiis,  and  that  tlie  banks  had  received 

October  31,  is  made  possible  through  coffee  Bamdona  Traction’a  eonstruetion  pro-  on  New"  York,  on  being  shown  the  quota-  clearing  house  loan  certificates  from  their 
transactions  between  New  York  and  Brazil,  gramme  remains  at  a  stand  still.  The  tions  prevailing  may  have  doubts  as  to  New  Y  ork  borrowers  instead  of  gold,  these 
The  dividend  payment  is  a  month  delayed  president.  Dr.  Pearson,  says  work  is  held  up  whether  the  bank  is  actually  obliged  lo  sell  loan  certificates  being  reported  as  gold  in 
because  of  the  great  difficulty  at  the  present  owing  to  the  inability  of  the  French  bankers  at  those  rales  the  exchange  it  buys  from  the  (iovernment  return.  Although  this 
time  in  foreign  exchange.  to  continue  payments  on  securities  under-  him.  Ho  will  suggest  that  notwithstanding  story  found  expression  in  the  press  one  may 

written  before  war.  That  portion  of  plant,  the  discount  the  bank  does  not  sell  its  own  well  doubt  its  accuracy.  There  would  bo 


Stanfield's  Limited  will  not  pay  the  in  operation,  is  reported  lo  be  showing  re¬ 
dividend  due  as  usual  on  the  .$.500,000  com-  turns  which  bear  out  early  estimates. 

mon  stock  because  of  present  trade  condi-  _  - - — •  _  still  charges  the  occasional  purchaser  of  a  specie.  If  that  wen*  done  it  would  consti- 

tions.  The  loss  to  stockholders  amounts  to  Canada  Ceinenl’s  19th  dividend  on  the  draft  on  New  Y’ork  15  cents  or  25  i-ents;  and  tuto  false  rejiorting  to  (Joverninent  and  it  is 
$20,000  per  .vear,  as  the  dividend  has  been  preference  stock w’ill  be  paid  on  November  in  case  of  a  large  purchaser  it  tries  to  get  at  not  to  be  believed  that  our  bankers  would 
at  the  rate  of  4  per  cent,  per  annum,  being  10  to  shareholders  of  record  November  1.  least  par  for  its  drafts.  So  it  must  make  big  doit.  The  writer  w’as  informed  on  the  high- 
paid  quarterly.  The  preferred  dividend  is  The  dividend  calls  for  distribution  of  $183,-  profits  w'hen  it  buys  a  big  draft  of  say  est  authority,  about  the  middle  of  September 
lieing  met  as  usual.  Becently  the  company  7.50.  M.  F.  P.  .Tones,  general  manager,  $40,000  and  secures  $300  to  $350  as  ex-  that  on  calling  their  loans  in  Now  York  the 
has  been  busy  with  military  orders  but  these  adniits  that  the  company  has  experienced  a  change.  As  a  matter  of  fact  the  amount  of  Canadian  banks,  during  August,  received 
have  not  been  sufficient  to'  offset  the  falling  general  falling  off  in  business  but  he  says  New  York  funds  w"hich  a  bank  can  dispose  payment  in  United  States  legal  tenders  and 


drafts  on  New  York  to  Tom,  Dick  and  no  warrant  whatever  for  tho  bankers  re- 
Harry  at  a  discount.  On  the  contrary,  it  porting  those  American  loan  certiticates  as 


general  falling  off  in  business  but  he  says  New  York  funds  w"hich  a  bank  can  dispose  payment  in  United  States  legal  tenders  and 
off  in  general  business.  there  is,  as  yet,  no  reason  w'liy  the  preferred  of  in  this  manner  to  its  ow"n  customers  does  perhaps  in  some  instances  in  gold  eertifi- 

-  —  dividend  should  not  be  met.  not  suffice  to  keej)  the  credit  balances  with  cates.  It  is  to  be  remembered  that  at  a 

I'anadian  Northern  Ballway  earnings  - - - —  New  York  correspondents  within  reason-  price  (which  is  possibly  reflected  by  tho 

are  now  beginning  to  feel  the  real  effects  of  Montreal  Tramwaya  is  reported  to  be  able  bounds  in  a  period  like  the  present,  discount  on  New  York  funds)  tho  balances 
comparison  with  last  year’s  enormous  crop  meeting  the  falling  off  in  gross  income  by  during  w  hich  grain  bills  are  going  to  New"  in  New  Y’ork  banks  and  U.  K.  legal  tenders 
movement  at  this  period.  The  receipts  of  enccting  new"  operating  economies.  Earn-  York  in  large  volume.  A  certain  amount  of  can  be  converted  into  gold  in  reasonable 
grain  at  Winnipeg  indicate  that  farmers  'ngs.  obviously,  hav"e  fallen  off,  due  to  un-  the  funds  acquired  from  the  grain  exporters  amounts. 


are  holding  back  their  shipments,  but  for  employment  at  some  of  the  large  industrial  may  be  disposed  of  over  the  counter  but  in 
the  present  the  (’anadian  Northern,  like  the  plants  in  tho  suburbs,  to  w-hich  the  tramway  case  of  the  very  largest  purchasers  of  drafts 
other  roads,  is  falling  far  behind  last  year,  company  carry  tho  workers.  Though  gross  — the  railway  companies  and  great  indus- 


Baiik  of  Kiiglanfl. 


the  railway  companies  and  great  indus-  Willi  reference  to  the  exports  of  Canadian 


For  the  first  week  of  October  the  decrease  earnings  have  shrunk  from  this  cause,  net  trial  concerns  who  import  coal  and  raw  grain  it  is  to  be  rc'gretted  that  arrangements 

reported  was  only  .$1 1 .700,  and  total  earnings  returns  are  said  to  be  holding  up  well.  material  from  the  United  States — there  is  could  not  bo  made  for  utilizing  the  gold  at 

«lfor -that  week  were  $.563.9()0.  The  report  -  great  pressure  for  New  Y'ork  funds  at  a  Ottawa,  owned  by  tho  Bank  of  England.  It 


for  the  awond  week  of  October  just  issued  Bell  Tolepltono  has  been  materially  discount.  So  the  bulk  of  the  funds  acquired  w'ould  be  benolieial  for  our  farmers,  and  for 


shows  a  contraction  from  the  previous  week  affected  by  the  general  trade  depression,  from  the  grain  interests  must  be  sold  to 
to  $493,900  and  a  decrease  from  last  year  Since  the  war  broke  out  there  has  been  a  other  banks  at  approximately  the  market 


)f  $99,800.  The  decrease  in  earnings  for  the  contraction  in  the  telephone  business,  and  I  rU'l®' 
t'ear  to  date  is  now  $788,100.  the  “Street”  hears  that  instead  of  taking  I 

- - ^  on  new  subscribers  at  least  1,000  phones  I 

Southern  Alberta  Land  ('ompaiiy  has  have  been  discontinued.  Last  year  the 


3m  the  grain  interests  must  be  sold  to  the  grain  trade,  if  means  were  found  for  en- 
her  banks  at  approximately  the  market  ahling  onr  hanks  to  draw  gold  from  Ottawa 
to.  on  dispatcliing  grain  bills  to  London. 

Make  Aineriean.s  Pay.  Th.'re  are,  of  course,  groat  difficulties  in  the 

'  way  of  arranging  such  a  Ilian.  It  .seems  as  if 

And.  in  case  of  a  small  New  York  draft —  it  could  not  be  done  unless  the  Finance  De- 


veen  giv-en  another  $100,000  by  the  Cana-  company  was  adding  new  subscribers  (o  say  for  .$.50 — bought  from  a  retailer  or  a  I  jiart  mciit,  as  agents  of  the  Bank  of  England, 


lian  Government  to  tide  it  over  financial  its  list  at  the  rate  of  2,570  per  month.  It  savings  customer,  the  bank  on  charging  05  undertook  to  ree 

difficulties  in  connection  with  the  under-  ivill  bi- remembered  that  the  company  came  cents  would  only  make  its  accustomed  profit  bills  to  London, 

taking  until  next  spring.  Last  Juno  an  ad-  to  the  aid  of  the  stock  exchange  members  of  20  or  25  cents.  Inasmuch  as  the  present  Department  in  respon.'^ibilitics  and  work  for 

vance  of  .$50,000  was  given  the  com-  who  maintain  private  wire  systems,  allow-  state  of  affairs  arises  because  of  the  failure  which  it  is  not  equipped;  and  jirohably  it 

,3any  by  tho  Government,  and  in  August  a  ing  suspension  of  contracts  until  the  Ex-  of  the  New"  York  banks  to  pay  their  obliga-  would  not  be  will'  '  .  .  .. 

'.'urther  advance  of  $90,000.  These  sums,  change  re-opens. 


undertook  to  receive  and  forward  the  grain 
bills  to  London.  This  would  involve  the 


of  the  New"  Y’ork  banks  to  pay  their  obliga-  i  would  not  be  willing  to  undertake  tho  same. 


together  with  tho  $100,000  now  granted, 
ire  secured  by  a  lien  on  the  company’s 


Montorey  Kailway  L.  &  P.  <?enipany, 


LETTER  TO  THE  EDITOR 


and  to  enable  the  company  to  carry  to  definite  returns  available  are  for  .Jul.v  wlieu 
completion  the  works  of  irrigation  and  sot-  the  decrease  only  amounted  lo  $2,959  com- 
tiement  under  the  agreement  of  five  years  pared  with  an  $18,040  decrease  in  May.  It 
ago  with  the  Laiirier  Government.  is  said  that  not  only  did  tho  company’s 


“MADE  IN  CANADA” 


British  ('olutnbia  Electric  Railway’s  ship  and  p 
General  Manager.  Mr.  George  Kidd,  is  government 


[of  sterling  goods  better  by  far  than  any 
imported  goods — Of  course  the  reason  is  not 
far  to  find.  Canadian  made  goods  are  .sold 


pn.speets  for  business  in  the  future,  and  been  given  and  the  operations  of  the  utilities 
believe  that  the  present  temporary  halt  in  facilitated  in  every  way. 

the  development  of  the  West  will  in  the  end  - 1 - ! - - 

prove  very  beneficial  to  all  concerned,  as  It  British  ranadian  Trust’s  account «  for 


strictly  neutral  position  gain  it  the  friend-  Editor,  Financial  Times  .  i  ^'V.  '‘re  .soM 

ship  and  protection  of  past  and  present  Sir, — In  conversation  with  a  man  of  i., iT*  or' 

.  .  -  j.  ■  f  governments,  but  the  Carranza  party  wealth  the  other  day  he  was  anxious  to  I  ,’1® 

hopeful  of  a  turn  in  business  coiiditioiis  for  actually  paid  up  the  obligations  for  which  impress  uiion  me  tho  necessity  of  Canadians  ' ,  "  •  «r 

the  belter.  In  an  interview  M_r.  Kidd  said:  the  Heurla  administration  had  made  them-  buying,  as  much  as  possible,  goods  made  in  business  cannot  sell  an 

“I  look  forward  with  confidence  to  the  selves  responsible.  Every  protection  has  Canada.  article  that  costs  nine  dollars  a  dozen  at 

.  '  been  given  and  the  operations  of  the  utilities  I  there  and  then  picked  this  gent  to  pieces.  they  ring  111  imported 

facilitated  in  every  way.  first.  His  hat  was  inade  in  the  U.S..  hii  boots  ^ 

_ ; _  \t>iXAm/io  n  /»1nt  Lnv  xirrifix  rrx.i d< >  1 1 UH  S  t  U  U  IS  SOM  for  01^11 1 UOD lOOK  RI  t  llO 


on  e:iven  and  the  operations  of  the  Utilities  I  there  and  then  pieked  this  gent  to  piooes,  ;  av  u-  u  i  ^  iin.v  rinj„  n  imporMa 
eilitated  in  every  way.  first.  His  hat  was  inade  in  the  U.S..  hii  boots  ^ 

-  ,^„re  also  American,  his  clothes  were  made  r  ‘‘'v',"  7 

British  ranadian  Trust’s  accounts  for  jn  London,  his  luiderwear  in  England,  braces  ^  ^ol'd  in  Moii'real  evt" v  vea^r'^ 

«  voar  "11  chr,,,,  ..  _  in  France.  CO  ars  in  FnirlaTiH.  neckwear  ni  I  nai  are  som  in  .uoiil  real  every  j  ear. 


...  .  ....  .....  oy  ur.  i'earson.  He  said  tne  eompany  had  wuicii  eovers 

per  cent,  indicates  that  the  company  will  into  tho  coffee  business  between  sadly  missing 


at  its  present  rate  forge  ahead  of  last  year’s  Brazilian  ports  and  the  U.S.  to  protect  it 
inoonio.  before  the  close  of  tho  >ear.  from  loss  in  exchanirp  nnera.tionK  Tli< 


The  comparative  statement  at  tho  end  of 
September  shows: — 

September  1913  1914  Decrease 

Gross .  $0<).089  $60,942  $3,146 

Net .  27,229  29,312  *  2,083 

Nine  months 

Gro.ss .  637,123  .5.89,9.56  47,166 

Net .  277,510  272,402  5,107 

*  Increase. 


self  from  loss  in  exchange  operations.  The 
August  statement  showed  a  decrease  in  net 


WUlCll  ('UVt^rh  Uil  will  IIU  I  *  .►  -.1  \  n 

sadlv  missing.  Same  can  be  said  of  Stan-  l>t“st,  sure  fire  witli  no  hang  fir.'s  t  hey 

field's,  Turnbulls,  Watsons  and  other  linos  -‘rt; to  aJ‘y  shells  inai  e  in  Ihe 

’  but  lor  all  this  some  of  our  leading  sporting 

. — - - - -  goods  stores  don’t  stock  one  box  of  these 


.vugiisT,  siarement  snowed  a  decrease  in  net  r.m-irli.in  slw.iu  l.i.i  ..... 

earninp  because  it  w"h.s  based  upon  the  low  which  it  hud  chartered  to  carp-  coal  to  Uio  A,neri^n  goo, Is! 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  5%  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  5%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  5%  due  1937 

The  class  of  investment  which  proves  its  worth  at  all 
times  and  under  all  conditions. 

Full  particulars  upon  requesL 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


ceive  gold,  and  the  proportion  of  our  re-  Pri'duced 

venue  repre.sented  by  Brazilian  currency  is  [?""  i  ashamed 

not  as  large  as  might  bo  supposed.  The  ^  anadian  made  cigp  or 

increase  in  the  company’s  business  has  .f  anadian  hrms  like  Tuckotts 


increase  in  tne  company  s  business  hai 
been  quite  up  to  the  estimates  in  prac 


have  been  in  business  .50  years  or  more. 

The  C'anadian  market  is  flooded  with 


tieally  every  department,  but  jiartieiilarly  ,,  ‘  .  .■>.  i  ’“1:  iioorici  vviin 

in  the  gas  and  gas-stove  sections  and  in  the  ‘  skates  ami  they  pe  not  by 

sale  of  electric  power.”  any  ineans  eheap  m  price,  the  sk.ate  trade 

_ _  in  (  anada  is  enormous,  there  are  no  tricks 

_  ,  .  ....  in  making  skates,  they  are  easily  made  — 

Montreal  Power  s  carninp  in  .Septem-  j  undArsfand  that  a  large  concern  in  Moii- 
ber  are  understood  to  have  shown  an  even  ,real  are  branching  out  with  a  skate  making 
higher  rate  of  increase  than  in  tho  early  depart  meat. 

months  of  the  company  s  present  year.  I  pen  this  in  true  sincerity,  without  malice 
Definite  figures  are  not  yet  available  but  it  ^ny  nation -In  my  own  business  90  per 
18  reported  that  the  company  gained  b  cent  of  my  stock  is  C'anadian  made,  always 
cent,  in  gross  and  8  per  cent,  in  net.  The  been. 

latest  definite  figures  available  are  for  July  '  P  J  E  Jr 


months  of  the  company  s  present  year.  |  pen  this  in  true  sincerity. 

Definite  figures  are  not  yet  available  but  it  ^nv  nation--In  my  own  I 
18  reported  that  the  company  gained  6  per  ,;f  ,„y  is  C.’anadian 

cent,  in  gross  and  8  per  cent,  in  net.  The  ^as  been, 
latest  definite  figures  available  are  for  July  '  ] 

w"hen  the  net  earnings  showed  an  increase  of  _ _ 

nearly  5  per  cent. _  BANK  OF  ENULAND. 

D  ...  •  1  I..  n _ _  •_  _  The  weekly  statement  of  the  Bank  of  Eneland 

British  Czoluinbia  Breweries*  Salss  jqj.  October  22.  is  as  follows: — 
during  tho  month  of  August  amounted  to  Total  reserve,  £43.713, OOO,  increase  £60.'>,000. 

of  $o7,6*.o,  and  showing  in  comparison  with  other  securities,  £108,7S7.(X)0.  decrease  £928,000. 

the  month  of  August,  1913,  decrease  of  514  other  deposits,  £i43,058.ooo,  increase  £4.230,000. 

barrels,  $9,260  and  $1,577  respectively.  Public  deposits,  £15,764, ooo.^d^Tease  £7.968.ooo. 


For  the  first  eight  months  of  the  present  |  securities.  £24,074,000.  decrease 

year  the  aggregate  sales  amount  to  67,439  j  The  proportion  of  the  bank’s  reservib  to  liabilities 
barrels  for  $670,588,  representing  decreases  1*  “o*’  against  26.50  l^t  week  and 

of  3,940  barrels  and  $32,664  respectively  ^ 

over  the  corresponding  period  of  1913,  Rate  of  discount  5  per  cent. 


while  the  aggregate  net  profits  of  $225,598 
show  a  decroasf  of  $2,^2  for  the  same 
period 


Rate  of  discount  5  per  cent. 

This  paper  is  paly  $2  per  annum  in 
Pansida, 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

capital  Paid  TTp . ‘Iffioooioo 

UNDIVIDED  ■pROFi’r'S. .  1,098,968. 40 

HEAD  OFFICE:  MONTREAL 


R.  B.  ANOITS.  Esq. 

HON.  BOBT.  MACKA'V. 
r.  R.  HOHMER,  Esq. 


BOARD  OF  DIRECTORS 

H  V.  MEREDITH,  Esq.,  President. 

E.  B.  GREENSHIELDS,  Esq.  SIR  'VeiLLIAM  MACDOTTALD 

SIR  THOS.  SHAUGtiNESS’Sr,  K.C.V.O.  DAVID  MORRIOE,  Esq. 

A.  BAUMGARTEN.  Esq  C.  B.  GORDON.  Esq. 


pany’s  report  for  1  he  year  eii^dod  March  25  ing  for  distribution  to  shareholders  of^$467.-  sentativos,  must  find'  present  conditions  thp\b‘se'!!!„'!t' his  ‘Ncw‘'Y5,rk*  cheque  m 
last  shows  a  los.s  of  £3,.S.5‘2,  thus  con vertiiig  .»00  decidedly  embarrassing.  The  discount  draft;  or  lie  should  fix  the  jirice  of  thi!^ goods 


H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS.  Esq.  WM.  McMASTBR,  Esq. 

SIR  FREDERICK  WILLIAMIS-TAYLOR,  Genera!  Manager. 

A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  J.  COGKBURN,  Supt.  Quebec  Branches. 

E.  P.  WINSLOW.  Suiit.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  MarlOmo  Provinces  and  Newfoundland  Branches. 

HKANCIIES  IN  CANADA. 

At  all  Important  cities  and  towns  in  tho  foQowing  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Rlanltoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  island.  Province  of  Alberta. 

rrovinre  of  British  Columbia. 

BRANCHRS  OUTSIDE  OF  CANADA, 

London,  Eng. — 47  Threadneodle  Street,  E.C.  Chicago,  Ill. — 108  ^11^  Salle  Street. 

G.  C.  f'assols.  Manager.  Spokane.  State  of  Washington. 

••  ••  Sub  Agency— 9  Waterloo  Place.  St.  .TohaV.  Newfoundland. 

Pall  Mall,  S.W.  Curling  Newfoundland. 

New  York,  N.Y.— 64  Wail  Street,  R.  Y.  Hel>den.  Grand  Falls,  Newfoundland, 

W,  A.  Bog.  J  T.  Molineux,  Agents  Mexico  City.  Mexico,  D.F. 

BANKERS  IN  OREAT  BRITAIN. 

London.— The  Bank  of  England.  Tho  Union  of  Liverpool.— The  Bank  of  Liverpool.  Ltd. 

London  &  Smith’s  Bank,  Ltd.  London  <  n  •  ...  w. 

County  &  Westminster  Bank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  BrancbO:. 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York.— Tlie  National  City  Bank.  National  Buflaln.— 'Tho  MarlnJ.  NaUonal  i^nk. 

Bank  of  Commeree.  National  Park  Bank.  ban  lYancIscq. — Jlrsl,  National  Bank.  ThS 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Batik. 

Savings  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rates. 


Travellers'  Cheques.  Limited  Cheque  o  and  Travellers’  Letters  of  Credit  iesued  negotiable  in  all  parts 

**Thls”Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 
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Vice-President 
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MONTREAL 


SIR  H.  MONTAGU  ALLAN.  C.V.O. 

. K.  W.  BLACKWELL 

. E.  F.  HKBOEN 


PAID  UP  CAPITAL . .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

918  Branches  and  Agencies  in  Canada,  extending  from 
the  AtlantU-  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Baxik  Department  at  all  branches 


D.  C.  MACAROW 


Manager  Montreal  Branch. 


INCORPORATED 

The 

BANK  ofTORONTO 


HEAD  OfTirci  TORONTO 


PaSd-np  Capital . 

Krarrvpd  Funds . 


. 8.%,ooo,oon 

. $6,;iU7,273 


DIRECTORS 

Dvncan  CortsoN,  President.  W.  G.  Gooderham,  Vico-Pres 
.1.  Henderson,  2nd  Vieo-Pres. 

Hon.  C.  S.  Htman;  Wii.mam  Stone;  .Iohn  Macdonaed,  I.t.-Coi, 
A.  K.  Gooderham.  Nichoi-as  Hawlv.  Lt.-Col.  F.  S.  Meioiien, 
.1.  L,  Enoi.ehart,  Wm.  I.  Gear. 

Tbob.  F.  How.  General  Manager.  T.  A.  Bird.  Chief  Inspector. 
BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON,  Eno. — London  City  &  Midland  Bank,  Limited. 


Banking 

Facilities 

The  Bank  of  Toronto 
is  equipped  to  offer 
customers  every  fa¬ 
cility  of  modern  bank¬ 
ing.  Drafts,  Money 
Orders.  T.etteps  of 
Credit  and  Travellers’ 
Cheques  ."ire  l.ssued, 
a  n  (1  Interest-bearing 
■Savings  Accounts  may 
lie  opened  at  any 
Branch. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
335  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic 
BRITISH  WEST  INDIES 

BAHAMAS— Nassau;  BARBADOES-  Bridgetown;  GRENADA — St.  George’s; 
JAMAICA — Kingston;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— Belize 
BRITISH  GUIANA —Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
9  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Bank  of  Ottawa 


ESTABLISHED  1874. 

BEAU  OFFICE.  OTTAWA,  Canada. 


Capital  Paid  Up 
Rest  ... 
Total  Assets  exceeding 


S  4,000,000 
4,760,000 
64,000,000 


Board  of  Directors 

HON.  GEO'RGE  BRYSON,  President. 

JOHN  B.  FRASER,  Esq.,  Vice-President. 

SIR.  HENRY  N.  BATE,  DAVID  MACLAREN,  Esq., 
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E.  C.  WHITNEY,  Esq. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch _ W.  C.  BURPE,  Manager 


■■^■^■■■BHBaaMi^^BHB  BusIness  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Aot  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS.  SHARE  CERTIFICATES. 
DRAFTS.  CHECKS,  LETTERS  OF  CREDIT.  ETC.. 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN. 
MENTS.  CONTRACTORS  TO  THE  GOVERN- 
MENT  OF  CANADA  FOR  DOMINION  NOTES, 
POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  -  Ottawa.  206-228  Weliin2ton  St 


TORONTO 

19  Melinda  St. 


dMHMiiaOiiiiii 


Branches. 

MONTREAL 

Royal  Trust  Bldd> 


WINNIPEG 

504  Main  St. 


THE  FINANCIAi.  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  24,  1914. 


flTl  present  currency  requirements  of  the  bad  debts  by  $137, UOO,  and  the  depre- 

wlir J  IlMlirW  I  country,  apart  from  specie,  are  only  ciation  and  renewals  reserve  charges  by 

132 '2  millions  of  Dominion  notes  and  1141^  $360,900.  Not  all  of  this  heavy  excess  of  ^ 

IPublishcd  every  Saturday  at  333  Craig  millions  of  bank  notes  even  at  the  present  expenditure  is  really  to  be  charged  against 

Street  M^eat,  Montreal.  time  of  war  inOation,  and  a  very  largo  part  the  One  year;  the  appropriation  of  $360,900 

— -  of  the  Dominion  issue  is  not  currency  but  a  for  “  Reserve  for  depreciation  and  renewals” 


Street  M^eat,  Montreal. 


T.  K.  D.’s  COLUMN 


The  Times  Publishing  Company  Ltd.,  Our  Calgary  correspondent  states  that 


upon  application. 

CABLE  ADDRESSt  "Fintimes” 
Code. 

OFFICE:  333  Craig  Street  West. 


Representative,  R. 
'Phone  Main  5167. 


Juno  30,  1914,  showing  little  headway,  there 

proflts,  in  our  currency,  of  FARMERS  ARE  recently  has  been  a 
.$30,000,  compared  with  “WISE  TO  IT”  great  impulse  to  the  j 
with  $107,500  in  the  previ-  extent  of  farm  opera- 


T.  KELLY  DICKINSON . Editor  handy  substitute  for  gold,  used  in  (not  to  be  confounded  with  the  Reserve  publishes  the  London  Times,  has  though  a  month  ago  the  campaign  for  in- 

n  IT  «*vrr*DcrvTT  a  •  «  bank  settlements  only,  and  certain  to  dis-  Account  of  the  parent  company)  is  presuin- j  annual  report  for  year  ended  creased  crop  acreage  in  the  West  made 

‘  .  ssooia  0  1  r  f.jiat  use  if  it  ceased  to  be  rep-  ably  a  provision  for  the  present  year,  to  |  .June  30,  1914,  showing  little  headway,  there 

resented  by  dollar-for-dollar  gold  deposits,  obviate  the  necessity  of  financing  at  an  j  PAPER’S  proflts,  in  our  currency,  of  FARMERS  ARE  recently  has  been  a 

SUBSCRIPTION  PRICE,  In  Canada,  $2  The  populists  appear  to  overlook  entirely  awkward  time  or  of  providing  renewals  out  j  pROFITS  .$30,000,  compared  with  “WISE  TO  IT”  great  impulse  to  the 

BnUin,  Ss  a  vc^rs^for  six  monK  »  eommercial  investment— a  of  earnings  in  case  those  earnings  should  be  |  $107,500  in  the  previ-  extent  of  farm  opera- 

In  the  United  States,  $2.50  a  year;  $1.50  factory,  a  farm,  a  storeof  consumable  goods,  unable  to  stand  it,  and  the  provision  for'ous  year.  The  reduction  was  entirely  at-  tions,  as  farmers  are  now  plowing  from 

for  six  months.  —which  requires  to  bo  put  to  use  or  traded  doubtful  debts  and  losses  caused  by  Pre- drastic  reduction  in  the  early  morning  until  late  in  the  evening. 

ADVERTISING  RATES  made  known  in  if  it  is  to  have  any  real  value — is  not  a  vious  years.  In  other  words,  there  hasjj,p||j„g  prjpe  of  j^e  paper.  On  the  other  Those  who  have  not  broken  to  capacity  are. 

upon  application.  proper  basis  for  currency,  because  it  can-  been  a  writing  off  of  assets  which  had  been  price  reduction  has  enormously  prepared  vigorously  to  extend  the  area 

CABLE  ADDRESS:  "Fintimee”;  W.  U.  ^  turned  into  cash  upon  demand,  too  optimistically  regarded,  and  a  prepara- 1  jocreased  the  circulation,  which  increase,  under  seed  in  the  carl.v  spring.  The  report 

’  Gold  alone,  the  one  object  of  universal  tion  for  future  necessary  charge.s,  such  as :  l^jjg  further  states  that  soil  is  in  excellent  con- 

niririr'i?  tii  n  ‘  t  W  »  value,  holds  that  value  without  being  re-  shotild  place  the  company  in  good  position  ^  offset  the  reduced  revenue  from  sales  by  dition,  in  Alberta  and  Saskatchewan,  mois- 

:  .  raig^  ree  es  .  quired  to  produce  an.vthing,  to  be  put  toany  for  a  period  of  slack  business.  It  is  un-  increased  advertising  receipts.  The  reports  ture  being  very  considerable  and  wetting 

TELEPHONE:  Main  8I0O  (Private  ex-  nse,  to  be  converted,  improved,  altered  or  fortunate  that  this  process  wipes  out  not  i  |.pppjypjj  here  give  no  details  of  revenue,  so  much  below  the  customary  depth.. 

change,  branch  lines  to  all  departments.)  consumed  in  any  way;  and  gold  alone  is  only  the  balance  of  undistributed  profits  that,  it  is  possible  that  the  actual  loss  in  the  It  is  evident  that  our  farmers  are  going 
TORONTO  OFFICE:  95  King  Street  E.  the  proper  basis  of  legal-tender  currency,  (in  the  subsidiary  companies)  accumulated  newspaper  department  was  more  than  is  in  for  a  “huge  gamble”  on  wheat  cultivation 

Representative,  R.  V.  Rittenhouse,  in  times  of  war  we  permit  our  governments  in  1913,  but  also  the  earnings  needed  to  pay  signified  in  the  meagre  statement.  The  for  the  coming  year.  In  the  circumstances 

'Phone  Main  5167.  to  issue  currency,  not  upon  the  faith  of  the  the  income  bond  interest,  leaving  the  Cor-  Times  has  a  regular  circus  of  subsidiary  this  is  pardonable,  as  the  prevailing  eon- 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request- 


N.  W.  HARRIS  &  CO. 


COMBATTING  HERESY. 


ditions  would  point  to  very  high  prices  for 
Canadian  wheat  in  the  autumn  of  1915. 


No  filthy  lucre  for  this  borrower. 

There  is  a  story  characteristic  of  the  late 


LONDON,  En^.:  23  Finch  Lane,  Cornhill.  gold  that  the.v  have  already,  but  upon  the  poration  a  scant  few  thousand  dollars  over  j  ditions  would  point  to  very  high  prices  for 

Davies  &  Co.,  Representatives.  faith  that  they  will  be  able  to  get  gold  when  its  first-mortgage  bond  interest.  And  j  -  Canadian  wheat  in  the  autumn  of  1915. 

-  the  war  is  over;  even  in  times  of  peace  we  this,  although  eighteen  months  ago  the  \  jj,.  Ruoina  the  vacant-lot-garden  scheme  -  ■ 

THE  MONTREAL  FINANCIAL  TIMES  allow  the  Dominion  Government  to  issue  income  bonds  had  begun  to  look  like  a  very  j  proved  a  big  success,  and  the  city  coun-  A  gentleman  is  advertising  in  the  tlaily 
PUBLISHING  COMPANY,  LIMITED,  its  first  60  millions  with  only  15  millions  of  respectable  security.  ^  pJ]  ^re  now  proposing  to  set  aside  .50  acres  of  press;  “$25,000  wanted;  a  clean  loan  from 

- - — — —  gold  against  it,  owing  to  our  faith  that  the  ^  It  is  most  unfortunate  that  the  Corpora- I  ^jjy  property  for  the  same  purpose.  Citi-  a  clean  man.” 

SATURDAY  OCTOBER  24,  1914.  Dominion  note  issue  cannot  fall  below  60  tion  was  not  given  another  year  or  two  of :  vacant  lots  allow  a  properly  Nq  filthy  lucre  for  this  borrower. 

_  ■  millions  without  the  Government's  having  decent  business  conditions,  in  which  to  ,  acpredited  committee  to  make  use  of  the  __________ 

plenty  of  time  to  secure  gold  with  which  to  prepare  itself  and  bring  its  normal  earnings  |  jjy  sub-letting  it  free  to  any  person  Them  i'«  9.  Kferv  eh9,.oeferi,<»:e  ef  «v,e  ute 

COMBATTING  HERENT.  ;;deeniit.  As  for  the  bank  note  issues,  they  up  to  the  point  where  they  would  be  pro-  desirous  of  growing  vegetable.s.  The  west-  Th®*-® characteristic  of  the  late 

We  do  not  believe  that  bankers  and  the  are  not,  in  times  of  peace,  a  legal  tender  at  portionate  to  the  expanded  fi.xed  charges.  1  people,  during  the  crisis,  have  been  H®etwood  H.  Ward,  which  should  prove  an 
friends  of  sane  finance  generally  realize  to  |  all;  no  Canadian  is  obliged  to  accept  them;  The  steel  industries  of  Canada  have  beeu^  acting  while  we  in  the  east  have  been  talk-  inspiration  to  the  rising  youth.  When  he 

what  an  extent  the  heresies  of  unbacked  |  the  Toronto  World  can  demand  gold  or  cursed  with  a  constant  need  (real  or  inia- ;  was  a  young 

paper  money  and  goMcmment  bank-operat- j  Dominion  notes  in  settlement  of  debts  gined)  for  expansion  of  plant,  enlargement  |  —  -  FLEETWOOD  WARD’S  man,  he  always 

ing,  preached  by  a  certain  group  of  Caiia-  j  due  to  if,  if  it  so  desires.  'Fhey  are  handy,  of  scope  of  output,  and  consequent  increase  |  Alontreal  business  man,  who  has  re-  EARL\  ENTERPRISE.  had  both  eyes 
dian  newspapers  much  read  by  agriciiHur-  j  they  arc  strictly  limited,  and  fhey  are  very  of  bond  indebtedness.  The  Soo  Corpora-  from  a  stay  in  New  York,  tells  of  upon  the  main 

isis  and  small  business  men,  are  gaining  fully  guaranteed,  and  the  people  of  Canada  tion  had  the,  particular  misfortune  to  under-  gjj  over-supply  of  Bernhardi’s  book,  “Ger-  chance  for  betterment,  and  being  struck 

ground  in  this  country.  The  o( her  day  a  I  accept  them  on  their  merits.  To  talk  about  fake  that  expansion  at  a  moment  when  many  and  the  Next  one  day  with  the  possibilities  of  a  job  ad- 

member  of  the  staff  of  this  newspaper  had  them  as  a  bank  monopoly  of  currency  is  trade  was  so  booming  that  delivery  of  new  rERNHARDI  War,”  a  work  which  vertised  in  a  daily  paper,  somewhere  in  the 

occasion  to  travel  from  Toronto  to  one  of  absurd.  machinery  was  only  secured  with  the  great-  aMERICAN.S  came  prominently  •‘States,  set  his  heart  upon  getting  that  job. 

the  most  prosperous  of  the  smaller  towns  — - - —  ■  -  cst  difficulty  and  after  most  unfortunate  into  notice  during  There  were,  however,  some  difficulties  in 

of  the  Province  of  Ontario,  and  became  eii-  M.itor  Hocken,  is  trying  to  introduce  a  delays;  large  possible  earnings  were  lost  by  August  last.  ,\lthough  written  more  than  chief  of  which  were  the  almost 

gaged  in  the  conversation  which  was  going  on  form  of  financial  statement  for  the  (3ty  of  these  delays,  and  as  soon  as  the  plant  was  years  ago,  it  was  not  until  the  out-  certain  multitude  of  applications  and  the 

in  the  smoking-car,  between  some  ex  idciiily  Toronto,  such  that  “any  ordinary  busines.s  complete  the  boom  subsided  and  there  was  i,rpak  of  hostilities  in  Europe  that  the  work  ^»c,t  that  the  applications  were  to  be  for- 

prosperous  farmers  and  equally  successful  man  can  pick  it  up  and  understand  it.”  not  business  enough  to  keep  it  active.  The  obtained  any  notoriety  in  the  English-  'warded  to  a  post  office  address,  thus  giving 

merchants  of  the  small  town  in  question.  That  would  lie  a  fatal  objection  to  its  in-  shareholders  and  income  bondholders  ''ill  i  countries.  The  advertising  which  particulars  other  than  the  nature  of  the 

Almost  without  e.vepfion  they  "ere  of  troduction  in  Montreal,  but  perhaps  they  have  to  bear  the  burdens  resulting  both  |  Bernhardi  and  his  book  re-  work  and  the  prospects.  Now,  Fleetwood 


FLEETWOOD  WARD’S 
EARLY  ENTERPRISE. 


was  a  young 
man,  he  always 
had  both  eyes 
upon  the  main 


opinion  that  it  would  be  an  immense  thing  are  different  in  Toronto. 

for  the  country  if  the  Government  would - - — — 

embark  on  the  policy  of  taking  over  from  FINANCE  AND  THE  WAR. 

the  banks  such  commercial  paper  as  (hey  j,  impossible  not  to  feel  a  certain  thrill 

were  unable  to  currv.  and  issuing  currency  admiration  for  the  financial  power  which 

based  upon  the  security  of  that  paper  and  exhibited  by  the  British  Govern- 

on  the  general  credit  of  the  Government.  It  England  in  face  of 

is  so  easy  to  propagate  a  heresy  of  this  type,  tremendous  military  crisis  that 

especially  in  times  of  economic  disturbance  ^^ppHenced.  Not  only 

and  hardship,  that  perhaps  wc  ought  not  .  ^  n-ltoin  earrvincr  the  financial 


l  ie  mosi  iremeuuous  inuoai.v  . .  steel  rails,  structural  stcel  and  merchant  mill 

the  Empire  has  ever  experienced.  Not  only  _  .  .1  .  ■  .  r  1 

.  .  ,>r.  ui  products,  and  were  the  objects  of  much 

IS  Great  Britain  carrying  the  financial 


from  not  having  the  plant  complete  when  however,  when  Germany  did  declare  knew  that  his  letter  would  look  just  the 

business  was  offering  and  from  having  it  fiprself,  led  to  the  flooding  of  the  book  same  as  the  hundred  and  oue  other  applica- 
complete  "hen  business  "as  nut  offering,  market  with  editions  of  the  translation.  A  tions  and  that  did  not  suit  his  book.  He 
As  regards  the  policy  of  expansion,  howeier,  weeks  ago  the  book  readily  sold  in  New  "anted  to  meet  the  man  who  bail  the  be- 
it  must  be  remembered  that  tho  directors  york  at  a  dollar  a  copy.  The  early  demand  stowal  of  the  po.sition;  he  wanted  to  talk  to 
were  under  very  great  pressure  in  that  direc-  fio^pver,  appears  to  have  been  the  only  kirn,  to  argue,  if  need  be.  He  thereupon 
tion,  the  plants  of  Canada  were  utterly  uu-  fipmand,  as  withiu  a  very  short  time  the  took  up  a  vigil  iu  the  post  office  and  having 
able,  two  years  ago,  to  meet  the  demand  for  p^j^^  j„  reduced  to  located  the  right  box,  waited  until  it  was 

steel  rails,  structural  steel  and  merchant  mill  spvcntv-five  cents.  cleared  by  an  employee  of  tho  company. 


to  be  surprised  at  tho  progress  of  the  tiat  ‘  f  j,j.  o^^ii  gigantic  mililary  aud  consequence— in  p^jp,,  to  fifty  cents.,  and  when  I  ^ig  city, 

money  idea  in  Canada.  It  is  not  so  many  . _ ii  ""’kioh,  we  are  thankful  to  say.  The  Fina.n-  Montreal  mau.  who  tells  the  storv.  left  i  '’i  lo''^  < 


A  little  while  later  a  still  further  cut  in  Shadowing  this  man  was  no  easy  task  in  a 
p  price  was  made  to  fifty  cents.,  and  when  I  kig  city,  but  it  was  doue  successfully,  and 


money  idea  in  Canada.  It  is  not  so  many 

years  since  (he  United  States  had  a  narrow  sustaining  also  (he  whole  of  the  financing  J®”*®"-  vanamau  y^^j^  “Germany  and  the  Next  War”  was  in  me  presence  ot  the  manager, 

escape  from  falling  victim  to  a  similar  mid  ‘y'.igjujjj  fi^s  now  agreed  to  shoulder  ‘hose  days  seemed  to  be  ppddicd  iu  the  streets  at  twenty-  Of  course  there  was  a  row,  but  it  suddenly 

equally  disastrous  heresy  in  the  case  of  tho  pxpenses  of  the  Overseas  Dominions  a'vay  from  the  supply,  and  the  five  eents  a  copy  by  youths  of  the  Teutonic  dawned  upon  the  manager  that  here  wa,s 

silver  campaign;  and  while  no  part  of  t  his  (jjpjp  p^n  bp  made  persuasion,  who  showed  a  certain  amount  of  ‘ho  very  man  he  was  looking  for  aud  Ward 

country  has  ever  shown  quite  “i"  "le  ;  market.  It  may  be  true  that  “*&ht  never  bo  able  tocatchup  to  it.  To-day  pride— justifiable  or  other"  ise— in  the  pro-  got  ‘he  job,  which  prepared  him  for  tho 

IJolitical  unwisdom  as  the  Central  and  I  ,  ,  , _ ■.  ,1,,.  the  demand  has  gone  to  sleep,  and  the  thing  .nieps,  of  tbeir  eomnntrini  .various  executive  duties  which  he  had  to 


naval  operations  and  installations,  but  it 


cial  Times  never  joined.  'I'ho  Canadian 


the  Montreal  mau,  who  tells  the  story,  left 
New  York  “Germany  and  the  Next  War” 
was  being  peddled  iu  the  streets  at  twentj'- 


in  less  than  half  an  hour  the  enterprising 
youth  was  in  the  presence  of  tho  manager. 
Of  course  there  was  a  row,  but  it  suddenly 


I  five  cents  a  copy  by  youths  of  the  Teutonic  dawned  upon  the  manager  that  here  was 


IJolitical  unwisdom  as  the  Central  and 
Western  agricultural  States  of  the  Uniou, 
whence  the  silver  heresy  proceeded,  it  will 
not  do  to  take  it  for  granted  that  Canadians 


these  latter  are  a  niere  drop  in  the  bucket  has  gone  to  sleep  and  the  thing  ^beir  compatriot.  various  executive  di 

iu  comparison  with  the  sums  required  by  fi“an®'ally  strong  until  ^he  solicitations  of  one  particular  peddler  hP  many  years  later. 

the  Imperial  Government  itself,  but  it  is  1,', ‘o  one  prospective  American  buyer  met  with 

: _ ,1,..*  4  tUliat' ly,  never  sleeps.  Ju  that  respect  tho  _  rpKmmsfl  flint  sPAtns  tn  sum  no  the  wneml  Tommt  .\tkinr  l.t' 


various  executive  duties  which  he  had  to 


UOl  ao  lO  laKe  11  lor  graiiico  iiiai  v.aiiauiaus  ,  ,  .  .u.,  4i,„  .j' ,  ecvti  oic«|4ij.  ±11  i. 

Will  at  all  times,  dismiss  all  financial  follies  j  JJhouTd^be'^^^^  to  take  over  this  «»P®rior  Corporation  s 

that  may  be  presented  to  them,  without  any  I  obligation  at  a  time  when  it  made  very  wise,  determined 


nai  respect  tne  ^  response  that  seems  to  sum  up  the  greneral  Tommy  Atkins  Limited  is  the  name  of  a 
seems  to  have  toward  tho  Kaiser  in  the  United  new  company  incorporated  in  England, 

aud  adequate  Judging  by  the  huge  army  growing  under 


vde  very  wise,  determined  aud  adequate  Judging  by  the  huge  army  growing  under 

eparation.  “Buy  a  copy  of ‘Chermany  and  the  Next  Lord  Kitchener’s  regime,  the  name  might 

War.’  only  a  quarter,”  pleaded  the  book  have  been  more  suitably  Tommy  Atkius 
The  Financial  World  is  comiug  but  of  pedlar.  All  about  the  war  and  Chermany.”  Unlimited,  Incidentally  the  new  company 


“  4  «•  4’  4U  4  additional  obligation  at  a  time  when  it  _4in.4rpf u'.n  htates. 

educative  and  protective  effort  on  the  part  reasonably  havoasked  Canada  Pr®P-^'-ation. _  ..g^y  ^  ^^py  .(.hemiany  and  the  ] 

of  those  who  are  learned  in  economic,  mat-  Australia  at  least  to  pay  for  their  own  .  War.’  only  a  quarter,”  pleaded  the  1 

ters.  There  is  at  the  present  nioraeut  an  ^.^jj^pibutions  to  Imperial  defence  bv  squeez-  Financial  World  is  comiug  but  of  pedlar.  All  about  the  war  and  Cherma 

argent  need  for  a  campaign  of  education  purses.  It  is  not  its  if  the  ‘he  anaesthetic  which  was  administered,  for  Like  a  shot  came  the  retort,  “To  H 

by  the  friends  of  sane  finance  It  is  import-  ^jityres  which  we  are  now  incurring  >‘8  o"""  at  tho  opening  of  the  war.  with  Germany. ” 

^nt  that  the  sophistries  of  the  Toronto  The  first  few  minutes  of  regained  conscious-  And  so  say  all  of  u.s. 

World  and  many  rural  Ontario  and  Western  ^  „  Country  n®*^”  «'-®  «P‘'  ^  ^  ‘i«le  squeamish,  but  it  - 

politicians  should  be  answered,  and  answer-  Empire;  they  are  the  expenditures  of  ^  'o°S  before  the  patient  is  quite  ,  . . — 

,d  effecrivey.  We  cannot  afford  to  have  ^  ^  concerned  for  her  own  nj  a  jfjj  V  A 

he  credit  of  bis  country  damaged  by  even  institutions  as  -  MAINLY  ADL 

anv  of  the  great  and  little  powers  now  com-  THE  CABINET  APPOINTMENTS.  BY  ONE  W 

possibility  of  a  depreciated  silver  currency  ,  ‘  ^  .  ,,  ii,- 

^vorked  untold  damage  to  the  business  and  ^  f  i,  appointment  of  Mr.  T.  Chase  Cas-  4-^^— 


were,  as  some  people  have  lK;en  pleased  to  The  first  tew  minutes  of  regained  conscious- 
call  them,  a  “gift”  to  the  Mother  Country  ”®''«  «''®  «P‘'  ^  «  little  squeamish,  but  it 

,>r  the  Empire;  they  are  the  expenditures  of  b®  .'o°S  before  the  patient  is  quite 

a  free  ally  just  as  concerned  for  her  own  kimsclf  again. 

independence  and  soil  and  institutions  as  *  - - 

any  of  the  great  and  little  powers  now  com-  THE  CABINET  APPOINTMENTS. 


has  to  do  with  moving  pictures,  so  Tommy 
will  be  in  it  with  both  feet,  as  they  say  in  j 
the  scriptures. 


J..  -41  TT  -4  I  4^.4  4  1  •  41-  who  knows  that  while  Britain  stands  she  4,  n  _  •  •  r>  u-  1  •  41 

Jredit  of  the  United  States  during  tho  years  ,  ,  ,  -4  •  -  n  1.-11  i  gram  to  the  Dominion  f  abmet  is  the  most 

,  ,  ..  uni-  1  -  I  -  .1  stands,  and  if  Britain  fall,  she  falls  also.  _  n  -  1,  -  ,, 

before  it  was  finally  disposed  of,  and  if  the  ...  ...  111  gratitymg  news  that  has  come  from  the 

,,4,  4  ,1.  -I  41  4  4  1.  •  If  they  were  a  gift,  we  might  reasonably  ask  ....  ,  _  ,  ,  4.  ,41^ 

World  at  large  ever  gets  the  idea  that  there  IS  ,  ‘••4V-  •  1  4U  ,  a-  political  arena  for  a  long  lime.  It  brings  to 

.,  .,.4  ,  ,1  ,  ,  ,  114-  the  recipient,  being  richer  than  we,  to  dis-  . _ ,  •  ,  T  i,  •  41 

i  possibility  of  ('auada  s  iiaying  her  debts  m  .  ,  -n  -  44  •  4  i_  4  41,  Air.  Bordens  aid  a  man  who  is  not  merely 

u  1-  4  _  4 -•  1  count  the  bill  for  (heir  cost;  but  as  they  are  ..  „  i  •  u  1  41.  14 

1  currency  whose  direct  support  is  merely  a  .  ,  a  politician,  ot  which  class  there  are  plenty 

iot  of  discouuted  commercial  paper  we  shall  "•*  *  Ottawa  both  in  and  out  of  the  cabinet, 

not  be  strengthened  in  the  difficult  task  of  ®  ®  ri  am  or  inaiicing  em.  Hit  a  man  of  large  calibre  and  national  repu- 

bidding  for  money  on  a  tight  post-bellum  ,,  ,,  .  .  ,  .  4.  ■  41  •  tation.  1  he  cabinet  is  now  as  strong  m  men 

,  r  »  1  the  British  and  the  German  financing  m  tins  „  .  ,  .  .  f  . 

market.  ,,  4,  ,  •  4  v  dignity  and  worth  as  it  was  in  the  time 

war — the  same  difference  that  exists  be-  ,  ,  ,  ..1  .  -j  i_i 

The  Toronto  World  frantically  repudiate.s  military  and  naval  ser-  ®®'*«iderably 

the  term  “fiat  money,”  and  claims  to  be  ice  and  German  conscription.  The  Ger-  1 «i  r  • 

engaged  merely  m  eorabatting  the  “bank  Government  is  securing  funds,  very  The  appointment  of  Mr.  Blondm  is  a 


If  they  were  a  gift,  we  might  reasonably  ask  _  , _ ‘  ,  ..  i.,  .  •  4.  - - — 

the  recipient,  being  richer  than  we,  to  di^i-  ai/  iwitcii’'^  ' b'*  '  ®  Hon.  Robert  Rogers  says  there  will  be 

count  the  bill  for  (heir  cost;  but  as  they  are  ^  md  man  "ho  is  not  merely  no  federal  election  this  year.  That  settles 

.  /  ^  4  a  politician,  of  which  class  there  are  plenty  il. 


_  MAINLY  ABOUT  FINANCIERS. 

THE  CABINET  APPOINTMENTS.  BY  ONE  WHO  KNOWS  THEM. 

The  appointment  of  Mr.  T.  Chase  Cas-  — j— 

grain  to  the  Dominion  Cabinet  is  the  most  Sib  Montagu  .\llan  celebrated  bis  54th  A  great  many  persons  are  now  seeing 
gratifying  news  that  has  come  from  the  birthday  last  week.  Many  happy  returns!  the  force  of  Sir  William  Van  Horne's 

political  arena  for  a  long  lime.  It  brings  to  ii  r,  ,.11  .i,  _  ,  ni  b-,  ®P|grnni  on  political  economy;  “Spend  less 

'  _  J  ,  .  v  •  ®  1  Hon.  Robert  Rogers  says  there  will  be  than  you  earn. 


bidding  for  money  on  a  tight  post-bellum 
market. 


the  term  “fiat  money,”  and  claims  to  be 
engaged  merely  in  eorabatting  the  “bank 


tation.  The  cabinet  is  now  as  strong  in  men  m 


Henry  Buckleton,  Manager  of  the 
Bank  of  New  Zealand.  Auckland,  N.Z..  who 
William  P.  Jenks,  of  Jonks,  Gwynne  &  is  making  a  tour  of  Canada,  is  spending  a 
).,  has  been  elected  to  the  Board  of  Mana-  few  days  in  Montreal,  a  guest  at  the  Place 


„  ,  ,,  .  gers  of  the  Now  York  Cottou  Exchange,  to  Viger. 

of  dignity  and  worth  as  it  was  in  the  time  take  (he  place  of  Luitpold  Alandelbaum, 
of  the  late  Air.  Alonk,  and  considerably  deceased. 

stronger  in  point  of  cohesion.  - 

The  appointment  of  Mr.  Blondin  is  a  ,  C.  V.  Gernan  has  purchased  the  New 


Hayden  Horsey,  manager  of  the  Do¬ 
minion  Bank  in  London,  Eng.,  has  a  son 


nionopolv”  of  the  nation's  currency.  But  T  •  ..s  sceui.us  . .........  recognition  of  the  claims  of 

!  efficiently  it  is  true,  by  means  of  am  auto-  «  French-Canadians  wh., 


it  frankly  admits  its  faith  that  Canada  could  .j  ,'  ’  ‘  available  form  of  young  various  previous  sale.  But  I  am  still  wondering  if  landers.  ^ 

“maintaiu  aii  issue  of  five  hundred  millions  “b  Ztlmd  U  fllflv  inauSrial  "‘“®®  ’u®''®  atten-  Gernan  got  a  bargain  at  (hat.  - 

of  national  currency,  based  upon  tho  wealth  j  4>,„„niiKorv  it  mnv  be  rendered  toler-  than  they  deserved.  That  the  group  Hon.  Jame.*!  Mason,  of  the  Homo  Bank, 

andoreditof  (he  count rv,  and  supported  by  an®  ®o*nPu‘^L>  .  >t  may  be^  rendt  d  to  has  extensively  modified  its  principles  since  W.  AIartin.  of  Bradstreet's,  who  has  Jakes  a  vij-y  active  interest  in  the  work  of 

anaoreaiior  me  ounir.y  ana  .supporuo  1  y  able  to  the  German  subject  by  his  realiza-  *b„  nnimmond-Arthabaska  eleetim.  is  snf  returned  to  Alontreal  after  a  couple  of  h®  t  amadian  Red  Cross  Society.  Ho  i.s 
a  gold  re.servo  adequate  for  all  ordinary  plight,  of  the  Empire  (though  «  .  Artnabaska  tltctioii  is  sul-  declare.s  that  honorary  treasurer  of  the  Toronto  branch, 

purposes  of  redeinptiou. ”  'fhere  is,  of  4.  «„hi«pf  himself  had  little  to  do  with  °'''®““y  oDvious,  and  is  a  matter  which  eommercial  and  fluaucial  circles  there  are  through  whose  hands  more  than  $100,000 
eourse,  no  such  thing  as  a  “bank  monopoly”  .Uo  Fninire  inf4i  <b»f  nliirhi’i  but  *^®y  safely  be  left  to  explain  to  their  feeling  t he  effect  of  war  conditions  far  more  has  passed  already. 

Of  Tb„  "  ttL  of  R.  M..4,04-.  .ho  b..  b...  44, „ 

,K.rm,U4.,ll,,  .»«i.  a,,  a,not,,,l  o,  .  volubt.r,  »Lf-..crifi.,ine  tor  a  bob,,  a.a.o;  pu^o  of  Xr  r.  R-  M.ckppcn,  barriator.  of  niaa.gor  of  .h.  E.»l»n,  divi.io,,,  baa  bean 

limited  by  the  amount  ot  their  capital,  it  is  the  system  of  the  police  club  and  the  >oung  man,  "hose  acceptance  of  office  in  a  Toronto,  has  joined  tho  staff  of  the  National  aPPO'n<®dto ‘;h®  Posit'on  of  manager  of  the 


^  getting  the  Empire  into  that  plight),  but 
®  “'■o  it  allows  of  no  pride  of  giving,  no  sense  of 

of  currency  y^jmjtary  self-sacrificing  for  a  noble  cause; 


limited  by  the  amount  of  their  capital,  ^  the 


which  means  that  at  the  present  time  it  can 


confiscatory  tax-collector. 


hardly  exceed  one  hundred  millions;  above  4U_  „4i,4i-  i,ot„i  ic  ~,;oii„r  defence  as  Air.  Borden  s  is  an  ample  guarali-  J.  AI.  Alacdonnell,  the  other  trust  officer  of 

that  amount  they  can  issue  subieet  to  ®*overnment,  on  tne  otner  nanu,  is  raising  anxious  to  disrupt  the  ‘he  company,  who  is  a  lieutenant  in  the 

mat  amount  mey  can  issue  suDjeei  to  ^  ,,y  i  Toronto  Field  Battery,  accompanied  the 

a  pretty  heavy  tax  or  by  the  deposit  of  voluntary  subscrintions  from  its  ‘  battery  to  the  front  as  part  of  the  first 

dollar  for  dollar  in  gold.  There  is  no  monop-  citizens,  who  have  come  forward  with  offers  „  T~~T  .  Canadian  contingent. 

oly  of  currency  here;  nothing  but  a  strictly  the  extent  of  four  and  five  times  the  fighting,  (hat  - - - - 


_ : _ _  R.  C.  Mission,  who  has  been  sales 

Mr.  F.  H.  Mackelcan,  barrister,  of  manager  of  the  Eastern  division,  has  been 
uluu  aiiu  111$?  I  u-  4  f  u  II  1  4  •  I  ioronto,  has  joined  tilo  staff  of  tho  National  the  ■ 

The  British  well-known  strong  views  on  Trust  Co.  Limited,  as  a  trust  officer.  Air.  ^(astern  diviwon  for  the  4Sher"in-\\ illianis  I 

defence  as  Air.  Borden's  is  an  ample  guara^-  J.  AI.  Alacdonnell,  the  other  trust  officer  of  J,  ompany  of  (.  anada  Ltd.  He  will  have  his  I 


headquarters  in  Alontreal. 


oly  of  currency  here;  nothing  but  a  strictly  the  extent  of  four  and  five  times  the  fighting,  (hat 

limited  issue  of  what  in  peace  times  are  There  can  only  be  ““''y 

nothing  more  than  demand  n^es,  calculated  ^  3  j,  - ^ - - 


to  facilit^e  the  busines^s  of  Imnking  by  al-  I  ertain  that  it  canuot  be  settled  by  a 


^*^**'^‘ _ battery  to  the  front  as  part  of  the  first  $  Quebec  brokeuaue  firm  of  D.  D. 

Canadian  contingent.  Jjosperance  announces  its  intention  of  retir- 

Pretty  good  at  land  fighting,  (hat  -  from  busine.ss  on  p®‘ober  3L  Mr. 

-  ”  “  riL'  ui,ui  -4  1.41.  Lesperance  is  one  of  the  oldest  Ouebeo 

'’y  of  ours.  O.  Klein,  who  has  been  busy  with  the  French-Canadian  brokers,  and  has  close 

- orgauizatiqu  of  the  Premier  Glass  Company  connection  with  Alontreal  firms. 

,  „  T_ _  •  41  1  J  for  Nome  time  past,  reports  that  prospects  _ 

Ir  the  Italians  are  coming  in,  they  had  eventual  success  of  the  stock  flota-  f-,,  f’4»a-iv  h-l-,  i..  ......  u  i  j 


Incorporated  - 

157  St.  James  St. 


Boston 

Montreal 


Dominion  Trust 
Company 

“The  Perpetual  Trustee” 

Paid  up  Capital  and  Reserve 
$3,000,000 

OFFICES 

Montreal,  St.  John,  Halifax,  Char¬ 
lottetown,  Winnipeg,  Regina,  Cal- 
gmy.  New  Westminster,  Nanaimo, 
Victoria,  Vancouver,  London,  Eng., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUST  S — Municipal  Debentures 
safe  Deposit — Fire  and  Casualty — 
Insurance— Guaranteed  Mortgage 
Investments. 

Wills  Piled  in  Safe  Deposit 
Vault  Without  Charge. 


He  Milling  Industry 

has  been  Kreally  stimulated  by  the  war. 
Canada  and  United  State.s  must  continue 
to  supply  Great  Britain  and  Europe  with 


Under  these  circumstances  we  recommend 
for  investment  tho 

7% 

Cumulative  Preferred  Stock 

of  the 

Inteniational  Milling 
Company 

fwlth  two  mills  in  Canada  and  four  in  the 
United  States.  Total  daily  capacity  of 
8,000  bbis.  of  flour.) 

Net  profits  for  101.1  were  4.5%  on  Preferred 
stock  or  over  SIX  TIAtES  DIVIDEND 
BEQUI REAIENTS.  Net  assets  equal  to 
over  $210  per  share  against  preferred  stock. 

Price  to  yield  7 1^2%. 


!(esbitt,  llioinson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


5% 

Government  Bonds 


Province  of  Ontario 

5%  BondSy  due  1919 

Free  from  Succession  Duty 
Denomination  $1,000 

Interest  payable  1st  April  and  1st 
October  at  Toronto  and  Alontreal 

Price  100  and  Interest 

To  yield  5’'c. 

JOHN  STARK  &  CO. 

34  Adelaide  St.  E.,  Toronto 


owing  the  banks  (within  sharply  defined  ^wift  clash  of  arms.  How  long  the  extra-  better  hurry  up,  before  they  have  ceased  to  t.ou  are  extreme^^^  bnghtiu  spite  of  the  en^ed  in  miliVar>^work  celeLa  ted  hh^  foln  ^Sl‘ week  Besides  the  ^er.r^Nv 
limits)  to  replace  their  deposits,  when  with-  ordinary  fabric  of  German  State  financing  ''®  no,3ou  wbr/he  rasd  of  tL  wiwm’  U  ^0^*^  birthday  last  week.  Col.  Carson  will  actor  of  that  name  who  plays  in  “Alary 

drawn,  by  another  form  ot  their  own  habih-  „f  qverv  kind  of  trade  and  industry,  as  well  ^  - ! - pZTng  ^  ^  ^  ^  Efobably  be  known  when  the  history  of  the  Goes  First”  is  a  thin  man. 


The  unlimited  currency  of  the  coun 


as  of  the  operations  of  war,  by  means  of 


The  German  army  is  seeing  a  lot  of  the 


try,  the  currency  which  can  be  expanded  to.  compulsory  loans,  can  be  ‘"P®  ^•■® 


whatever  point  the  "ealth  and  business 


carried  along  in  face  of  diminishing  prestige 


'  _  Dominion's  contribution  to  this  war  comes 

,  ,  ,  4.  „  ‘o  be  written  as  the  “Pathfinder  for  the 

If  you  would  like  to  know  the  feelings  First  Canadian  Contingent.” 


^  the  Dominion  may  require,  is  the  issue  of  ^  it 

Dominion  notes.  This  is^what  the  Toronto  no  amount  of  patriotism,  especiallv  of 
World  desires,  with  this  difference;  that  the  i^^tilled  by  the  driU-sergeant,  can 

pomimon  must  issue  them  a  great  deal  more  ^  so.  If 

freely.  At  present  they  are  issued  (except  G^^^ny  were  merely  held  where  she  is, 
the  first  60  millions,  which  are  absolutely  pu^g^g  an  inch  further 

certain  never  to  be  presented  for  redemp-  ^ 

(ion)  only  m  exchange  for  the  same  amount  ^  crushed,  beaten,  ruined  nation, 
of  gold,  and,  in  times  of  peace,  can  be  ex-  - 

changed  on  demand  for  gold.  The  World  _  ..... 

ivants  them  issued  in  exchange  for  commer-  Jochnalistb  who  star  asking  what 


irld,  but  its  trips  are  almost  as  hurried  as  ij,  ^„nLD  iike  to  know  the  feelin:-^  rvI.luLTi  ‘i*.®  P^/b^nder  for  the  F.  H.  Clergue.  the  great  financier  and 

«  C-MAk’s  tour  -if  r  7^,7  First  Canadian  Contingent.”  promoter,  who  took  a  course  of  extension 

a  Cook  Stour.  _  - r-. -  .  lectures  at  McCm  in  the  interval  between 

~  f7**7*^ w®*-®.^  1.  ^',1,^' *be  executive  staff  of  his  last  enterprise  aud  his  present  undcr- 

After  the  advertising  it  has  received,  goiter,  i  reter  you  lo  A.  u.  Hun  of  the  the  Bank  of  British  North  America,  re-  taking  of  tho  North  RailwaV,  is  described 
■zemysl  should  be  a  good  name  for  a  by  Professor  Leacock  as  the  finest  student 


of  a  man  who  goes  away  from  his  home 
links  and  establishes  a  record  as  an  “expert” 


Przemysl  shoul 
breakfast  food. 


ly  at  the  Country  Club  but  he  never  pulled  lengthy  business  trip  to  British  Columbia,  he  ever  had. 

off  a  near-record  until  he  went  to  Grand  He  speaks  very  hopefully  of  the  fundamen- 

Alere  a  few  days  ago,  when  some  one  down  tal  conditions  of  Vancouver,  thoueh  states  Horrirle 


Professor  Leacock  as  the  finest  student 


anv  side,  she  would  still  in  a  few  months  SePt®“beT.  No;  wo  are  not 

.  ernsReH  heRten  r.iraeH  hoarding  money  in  Canada. 


ivants  them  issued  in  exchange  for  commer-  'Iocrnalistb  who  start  asking  ''hat  textbook  on  stock  buying.  A  year's  sup-  he  might  have  been  a  Hero! 

rial  paper,  accepted  by  the  Government  Canada  is  going  to  get  as  the  price  of  her  .^ription  to  The  Financial  Times  is  a  I  - 

either  from  the  banks  or  from  the  original  P"‘>®>P7‘on  m  the.  ww  would  do  better  Anyhow  J.  T.  Armand.  v 

issuer,  and  it  seems  to  be  convinced  that  emse  ves  - -  in  Germany,  ean  eongratuli 

when  issued  in  that  way  they  will  stay  out,  17^®  .  ®  ,  *®®  T7®,.  ®  ®**''  Having  failed  in  Alsace,  on  the  Meuse  Oiis  is  a  lery  poor  time  tc 

in  constant  circulation,  with  no  demand  for  ®®'  ®  m  is  g  as  ire  mgs.  along  the  Belgian  coast,  the  Germans  shares  in  Canada. 


—  iV®*^®  "■  »®^  J  *  ”fu'  oome  one  aown  tal  conditions  of  Vancouver,  though  states  Horrible  habits  are  making  their  in- 

Deposits  in  the  Royal  Bank  increased  'oere  reterrea  10  tne^^  expert  goiters  who  that  business  at  the  moment  is  not  very  sidiouswayamongthestockbrokersinthe.se 

arply  during  .September.  No;  wo  are  not  ®®"'®  Montreal.  active.  days  of  idleness.  1  was  lunching  with  one 

ardinir  monev  in  Canada  . — =:  -  of  the  fraternity  at  the  Engineers’ Club  this 

^  ■  i,  .  J.  B.  White,  of  the  Riordon  Puln  and  "week,  and  imagiue  ray  feelings  when  he 

—  I  he  and  his  family  are  now  dependent  on  Paper  Co.,  has  been  appointed  a  member  of  announced  after  the  coffee  that  he  always 

Before  buying  Textbook  stock,  get  a  charity.  And  to  think  that  but  for  a  tooth  the  Forestry  Committ-ee  of  the  American  Plajed  a  rubier  of  bridge  after  lunch,  and 

Ktbook  on  stock  buviiig.  A  I’car's  sup-  he  might  have  been  a  Hero!  National  Wholesale  Lumber  Dealers’  As-  as  there  were  just  four  of  us  ,  I  only  stayed 


_  sociatiou  for  the  ensuing  v-ear.  The  other  for  the  one  rubber  myself,  hut  they  sent  for 

,  T  rn  *  u  •  Canadian  member  appointed  to  this  com-  another  man  when  I  left,  and  it  looked  like 

Anyhow  J.  T.  Armand.  "ho  IS  a  prisoner  mjttee  is  John  .S.  Gillies,  of  the  Gillies  an  all-day  session, 

in  Germany,  ean  congratulate  himsrif  that  Lumber  Company,  of  Braeside,  Ont.  - - - - 


LAKE  SUPEBIOR  COBPORATION. 

The  not  very  agreeable  showing  of  the 


The  somewhat  startling  heading  in  one 
of  the  newspapers  the  other  day;  “  W.  Grant 


AUTO  PARTS. 


Statistics  issued  by  the  Department  of 


Morden  takes  on  r«^rd  cargo.”  is  one  more  Commerce,  at  Washington.  D.C..  thi.s' week 


prdinary  purposes  of  redemption”  cannot  year's  business  of  the  Lake  Superior  Cor- 


when  issued  in  that  way  (bey  will  stay  out,  ,  ,.  ..  Having  failed  in  Alsace,  on  the  Meuse  (his  is  a  lery  poor  time  to  sell  phosphate  .  - - -  AUlO  PARTS. 

in  constant  circulation,  with  no  demand  for  ®®'  e  are  no  in  is  g  as  ire  mgs.  a«d  along  the  Belgian  coast,  the  Germans  shares  in  Canada.  The  somewhat  startling  headmg  m  one  — - - — _ 

and*^e^^^  LAKE  SUPERIOR  CORPORATION.  m^rikeTin  Asia^*^  I  ^  ^  t~(  Morden  takes7n  r«^rd  cargo.”  is  one  more  Commerce!  at^’Walhi'itom 

millions,  for  ever  and  ever.  For  observe  Turkej-m-Asia.  In  the  present  uncertainty  concerning  proof  of  the  complications  bound  to  arise  showed  the  importance  of  Canada's  im- 

tliat  the  “gold  reserve  adequate  for  all  The  not  very  agreeable  showing  of  the  — —  the  prevailing  market  rate  of  interest  a  by  placing  personal  names  of  real  live  ports  of  automobiles  and  auto  parts  from 

prdinary  purposes  of  redemption”  cannot  year's  business  of  the  Lake  Superior  Cor-  The  nearer  we  get  to  the  end  of  the  Year  year  of  two  years  from  now,  a  Canadian  on  lugs  and  steamers  and  other  the  United  States.  In  the  vear  ended  June 

be  much  of  a  gold  reserve  after  all;  the  notes  poration,  a  full  statement  of  which  appears  of  tho  Great  War,  the  closer  we  are  to  the  municipal  short-term  note  is  as  good  a  way  Xm^Es^  mons  ers.  i  on  rea  inancial  .30, 1914,  Canada^  imported  1^47  motor  trucks 

•re  to  be  issued  in  exchange  for  commercial  elsewhere  in  this  issue,  completing  shorter  beginning  of  the  Year  of  the  Great  Peace,  of  tiding  over  as  you  can  well  find.  More  especially  so  if  the  W.G.M.  is  a  ge^autos'va'lued  at$.5  44l'()52’^^Automo- 

paper;  the  Government  must  keep  the  paper  reports  already  printed,  is  obviously  due  to  And  (hat  will  be  a  boom  year,  for  Canada  at  -  tank  steamer.— Toronto  Saturday  Night,  viiie  parts  Aalued  ai  $.3,663,879  were  also 

•B  its  security,  and  if  it  keeps  a  dollar’s  the  failure  of  the  rapidly-growing  plant  to  all  events.  The  persons  who,  while  (he  slock  ex-  schooner.  Us  again.  brought  into  the  Dominion. 

Worth  of  paper  against  a  greenback  dollar  secure  business  proportioiwte  to  its  in-  — — — -  changes  were  closed,  spread  about  the  tale  Friends  of  W.  Graham  Browne  the .  '  ■  — - 

it  cannot  at  the  same  time  keep  much  gold  creased  fixed  charges.  The  total  busings  Man  who  lost  his  job  by  volunteering,  that  C.P.R.  was  selling  at  100  have  now  bond-dealer,  received  a  shock  this  week  The  Financial  Times  is  printed  and  pub- 

ter  the  purpose  of  redeeming  that  dollar,  has  remained  practically  stationary,  while  but  was  rejected  at  Valcartier  owing  to  bad  changed  their  tune.  The  best  they  can  do  when  they  found  that  he  was  announced  to  j  lished  at  27.5  Craig  Street  West,  Montreal, 

The  expectation  that  this  enormous  amount  the  fixed  charges  of  the  subsidiary  com-  teeth  has  declined  to  accept  from  his  last  now  is  that  C.P.R.  will  sell  at  100  at  .some  »PP€»r  in  of  Mafic  Tempest  at  the  by  The  Montreal  Financial  Times  Pub- 

qf  very  dubious  currency  will  remain  panics  have  increased  by  half  a  million,  the  employer  a  position  in  a  toa-n  below  Quebec,  future  date.  Which  is  just  as  true,  but  Whether  the  bond  bSsineM'  ^^ms  really  K.  DicWn^nri^sidwit*  B.  IL'sa^w^ 

lo»Uli$  1$  to  a$y  (he  least  an  extaavagant  di6«6ii»t  on  sale  of  sMuritiM  by  t62,0W,  beoMM  t(  in'”  too  far  from  Montreal;”  aud]  harder  to  disprove.  I  bad  as  all  that.  Mr.  Browne,  however,  is  ’  ’ 


marine  monsters!  -  IMontreal  Financial  30,  1914,  Canada  imported  247  motor  trucks 
.  ,,.4-,-,  of  a  total  value  of  $474. 724  and  4,377  passen- 

More  especially  so  if  the  W.G.M.  is  a  gpj.  autos  valued  at  $.5.44.5.05‘2.  Automo- 
tank  steamer.— Toronto  haturday  Night,  bile  parts  valued  ai  $.3,663,879  were  also 


Or  a  sebooner. — Us  again.  I 

Friends  of  W’’.  Graham  Browne,  the 


brought  into  the  Dominion. 


by  The  Montreal  Financial  'Times  Pub¬ 
lishing  Company,  Limited,  Montreal.  T. 
K.  Dickinson,  President:  B.  K.  i^andweU, 
Vice-President.  , 
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I 

NATIONAL  TRUST  CO. 

'  LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

^\LLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 
T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


MERGER  OF  LOAN 
CONCERNS  BIGGEST 
DEAL  SINCE  WAR 

Standard  Reliance  Mortgage  Cor> 
poration  Under  New  Conditions 
Will  Represent  Consolidation  of 
Three  Loan  and  Savings  Com¬ 
panies— Assets  Total  Over  $6,- 
000,000. 


■''1  \■IT^L,  Man. — Municipal  loan  arranBccl — 

Tl)e  r.miniripality  has  sccurert  a  loan  of  .'SIT.'i.OOO 
from  liio  Imperial  Dank  to  pnocced  witli  local  ini- 
provcments. 

n  A  Mil, TON,  Ont.— Offer  for  (h’bcnt tires  withdrawn 
-  Mr  Soul  ham  has  withdrawn  his  offer  to  take  np 
the  city’s  ilcbenturcs.  that  municipal  work  might 
proceed. 


'''’■msTON,  Ont.  —  Contemplated  borrowing  — 
Sitit.OOO  to  be  used  In  the  construction  of  a  new 
bre:,k  water. 

r'AisLOT.  Ont. — Debentures  offering— Tenders 
w:/iii(Ki  for  Juo.oOl).  .’til-year  5  per  cent,  school  de¬ 
bentures.  .1.  O  (iilihon,  town  elerk. 

ronONTo.-.-Koad  improvement  bonds — 'Fhe  Hro- 
Murial  (io\NTnnienl 's  guarantee  of  the  bonds 


Da  wson,  Vt-KON. —  Borrowing  eonleniptated —  /  of  the  'I'orQiito  and  Hamilton  Rallwav  Commission 
I  he  t'ily  council  is  planning  to  establish  a  municiital  will  not  be.  given  until  the  Legislature’  has  given  the 
flecii  ie  and  telephone  pluut  at  an  estimated  cost  of  I  necessaiw  authority.  This  statement  was  made 
JlK.-i  (MMi  I  by  Hon.  T.  B.  t, liras  It  is  unde.r.stood  that  the 

St.,  .John,  N.B. —  Debentures  sold  locally — The.  nione.v  will  1h-  w'eured  bv  an  issue  of  the  com- 
$1l;4,(KI(i  liond  issue  offered  locaDy  was  doubly  sub-  mission's  bonds,  baekoil  by 'the  provincial  guarantee. 
seribCNl  for  by  the  citizens.  ■Wtnnipf.o,  'Man  -Cali  gel  two  million  Ma.Aor 

st.  .^oATHE  DEs  MoNis.  QiE. —  DehcBtuTes  sold  Deacon  announces  that,  as  a  result  of  llieir  trip  to 
—  Ha'nson  Bros.,  of  Montreal,  have  purchased  Ottawa  and  Montreal,  he  and  hiscolleagues  received 
Stiti.WOO  .Nte.  .\gathe  des  Monts  per  cnil.  deben-  >  deflnite  assurances  that  Ihev  could  get  two  inilHon 
lures-  The  bonds  are  in  denomination  of  SI .000  |  dollars  to  spend  iioM  .Aear  iii  construct ioB  work  on 
and  lire  duo  July  I.  till.};  interest  semi-iuinually.  ,  the  Shoal  l.ake  ague.luci.  in  connei'tlon  with  the 
Price  ,s7,  yielding  nearly  ti  per  cent.  ;  tireater  Winnipeg  Aiaier  district  scheme.  This  will 

Edmonton,  .4i.ta. — Province's  financial  position  I  make  four  minions  expended  bv  the  end  of  next 
Provincial  Treasurer  Hon.  C.  H.  Mitchell,  in  his  [  year, 
hudgi't  spi'ccli  said  the  finances  xvcrc  in  good  con-  I  SmATFonu.  Ont.-- Pass  dehenture  bv-IawN--The 
. - .  '  •  >r  .'il.  ■  - 


ditioti.  The  net  provincial  debt  on  I)cc(>mher 


city  council  on  Tuesday  iiassod  by-laws  for  illO.OOO  ! 


The  absorption  of  I  ho  Sun  and  Hastings 
Savings  &  Loan  Company,  of  Ontario,  by 
the  Standard  Reliance  Mortgage  Corpora¬ 
tion,  -which  was  anuouneed  at  the  close  of 
last  week  is  the  first  financial  transaction  of 
its  nature  in  Canada  since  the  outbreak  of 
war.  The  deal  may  really  be  said  to  have 
been  an  outcome  of  the  death  of  the  late 
W.  Pemberton  Page,  who  until  July  was  the 
manager  of  tho  company  now  to  be  taken 
over.  Inability  to  secure  the  services  of  a 
new  manager  made  the  directors  more  easily 
agreeable  to  an  amalgamation. 

The  transaction  has  been  confirmed  by 
both  Boards  of  Directors  and  has  secured 
the  approval  of  tho  Department  of  Loan  & 
Trust  Corporations  of  Ontario.  The  agree¬ 
ment  will  now  be  submitted  to  the  share¬ 
holders  at  a  meeting  to  be  held  in  Toronto 
on  Monday  Xovember  30.  when  it  w'ill  un¬ 
doubtedly  bo  ratified. 

Defailn  of  Merjjer. 

A  circular  to  the  shareholders  of  the  Sun 
and  Hastings  Company  gives  the  following 
details  of  the  proposed  amalgamation:  — 

“The  assets  of  the  Vendor  Company  will 
be  taken  over  by  the  Standard  Reliance 
Mortgage  (  ’orporafiou.  and  the  latter  <  'or- 
poration  will  assume  and  pay  all  the  lia¬ 
bilities  of  the  Vendor. 

“The  last  annual  report  of  the  Standard 


DIVIDEND  LOSSES 
TOCANADIANSNOW 
OYER  10  MILLIONS 

Forty-Two  Stocks  Have  Joined 
Non-Dividend  Paying  Ranks 
Since  Beginning  of  1914 — De¬ 
fault  of  Bond  Interest  Brings 
Per  Annum  Loss  of  $4,228,585 
— Latest  Additions  to  Record. 

With  this  week's  further  announcements 
there  arc  now  I'J  Ca-nadian  scenrilios  in  the 
non-dividend  paying  class,  Hms  entailing  a 
yearly  loss  in  dividends  (o  sharrliolders 
amounting  to  $10.1  l’J,S7D.  Reduction  of 
dividends  xvill  bring  a.  j  early  loss  to  stock¬ 
holders  of  .f’J.JSO.TOO. 

Default  of  l)ond  interest  on  Canadien 
incorporated  companies  brings  a  yotirh 
loss  of  .?4,’22S,.'.S.-). 

The  Dividend  Reeord. 

The  dividend  eliange  record  with  the 
annual  lo.ss  or  gain  lo  shareholders  and 
bondholders  ^ince  January  1,  11114,  is  as 
follows; 

Initial  Divideiicl. 

Per  annum 

t'oinpany  Capital  Cain 

Penn.  Water  A  Power.  4^0  .  DS,4tW,0(H)  $.'W9.800 

Robin  .tones  &  tV  bit  man  or¬ 
dinary  er- . 

Peterson  Lake  Mining  quar- 

„  lerly  i  . . 

Peivupine  Crown  quarterly 

Can.  West.  Natural  tlas  1% 

<iuartpr|\  .  . 


HINTS  TO  INVESTORS 


The  Editor  will  be  pleased  to  answer,  either 
through  this  column,  or  by  letter  when  the  cir¬ 
cumstances  require  It.  any  enquiry  relating  to 
investments.  It  should  be  understood,  however, 
tliat  Tnr.  Financial  ’ITmes  will  not  make  pre- 
flictlons  regarding  tho  immediate  market  cowse 
of  any  security.  To  receive  attention.  Inaulnts 
must  be  accompanied  by  the  full  name  and 
address  of  the  inquirer,  as  an  evidence  of  good 
faith.  All  questtons  complying  wltti  these  rules 
will  receive  prompt  attention. 


Knopirkr,  Montue.\l.—  The  dividend 
of  Ihe  Freeman’s  Hotel  Company  due  in 
September,  was  deferred. 


P.  X.  J. — The  London  Financial  Xews 
advises  as  follows:  “It  would  be  unwise  to 
sell  either  your  Grand  Trunk  Guaranteed 
slock  or  C’anadian  Pacific  shares  now.  Both 
should  see  much  higher  prices  in  time.” 


r.;i7.soo 
2,t01  ,SJO 
2,000,01)0 
8,(KK».000 


To 


lo  'luircltoldcrs . 

ItiAidciids  Inrrcaacd. 


10,7.’^i6 
1()8,I27 
240,000 
:t20.000 
$1 ,078.08.’! 


w  has  a  surplus  of  .f470.000  available  |  Solicitors,  to  oxocuto  a  quit  claim  dcid  roloasing  Ihe  j  been  paid  1 1 
nrl.  .\II  liabilities  have  Ijcen  prompt-  i  head  of  the -W.  I.  Kemp  Manure-spreader  Company  ,  oi,;,  'f  tNoo 
tile-  year,  and  at  Ihe  end  tlxere  will  bo.  from  further  debenture  pavmrnis  to  the  eitv.  the  '  '-n 


department  now 
for  a  sinking  fund 
J.)  paiit  during 

an  est.imated  surplas  of  .*;i..'!2.3.0no 
$475.0f)0  held  for  elev.itor  assistanee 
for  lOJ.j  on  current  revenuu  arc  S.'i. 028X100.  exclu¬ 
sive  of  any  borrowed  money  and  the  estimatwl 
eurrent  expenditure  #.'1.402.000.  It  may  he  neces¬ 
sary  hi  101.5  lo  -urtajl  Ihe  e.xpendilures,  if  the  rev- 
niies  .should  further  drop  off. 

Kles.hewton.  t)NT. —  Delienture  eleetlon — $5,550 
for  power  distribution  plant.  Oelober  2!) 


(he  stmt  of  $l,ft$o.l01  as  at  the 
foniber  last.  It  will  be  further 
noted  that  this  eompany's  total  assets 
amounted  to  ■$.■).  1  It). ;i32  at  the  same  dale, 
while  its  reserve  fund  was  .$400,000,  of 
w  liieli  sum  $100.0(1(1  wa.s  appropria  ted  from 
last  year's  earnings.  . 

“1’he  Iasi  annual  report  of  The  Sun  and 
Hastings  Sttvings  and  Tman  Ctmipan.x  of 


Thjs  ineliide.‘4  *  latter  to  take  over  the  fact’orA'  and  eipiipment  .but 
I'he estimates  I  to  relBBuie  the  eliy's  claim  ou  the  Kemp  patent 
rights.  The  company's  bonds  were  guaranteed 
•some  years  ago  by  the  city,  bui  the  pa\  menis  xvere 
not  met,  hence  the  action  to  foreelosA'  the  mortgage. 

^AiONTON,  Alta. — Twelve  millions  held— 'TtiHt 
at  toio  present  time  there  is  in  ilie  eusiodv  of  the 
Provincial  Government  the  sum  of  over  « 1 2. 000, 000. 

r -  .  - -  I  received  from  guaranteed  railway  sii-urities  and  ,  „  . .  — 

Lea.minuton.  Ont.  Debenture  election  —  On  ,  not  paid  out.  was  the  statement  made  In  ihe  Lrgis-  Ontario  shows  lluti  its  naid-iin  ornujincnt 
Nov. ‘2 'to  sanction  i.ssiie  of  S8, son  for  floating  debt.  I  Iflure  by  Hon.  C.  R.  Mitehell.  The  amount  inl„..„;,„l  ,i  ,  J — j  oJo  : 

Sabn.'ia,  Ont,-  Borrowing  contemplated — #:t,C00  connection  with  each  railway  Is  as  follo«s:  Canadian 
for  Hie  purpose  of  paying  the  balance  of  Ihe  cost  of  '  Noribcm  Railwa.v  Company.  .1il,l4S,!i5!i;  Canadian 
rebuilding  tho  Devine  street  Piililie  Sehool ;  #.'t.;{50  J  Northwestern  Company,  $2.7.59.652:  ti.T.P. 
for  tho  paying  of  the  additional  cost  of  Clifford  brancJi  lines,  $1;  E.  D.  &  B.  C.  Railway  Company, 
street  s'ewer.  '  SLfkt5.169;  A.  A:  A.  G.  W.  Railway  CoinpanA’. 

$6I>.5.5.55;  Ijaeombo  A;  Blind  Alan  Valley  Electric 
R»lhvay.  $140,0:t5.  'rolal.  1 2.079. ;I7 1 . 

iNNirLo.—  No  debenture  issues  next  year — 

Next  year,  if  Alayor  Deacon  has  his  way.  there  I'ill 
tie  no  stock  issue  and  no  large  construction  work 
wull  be  undejtaken.  Instead  of  spending  a  total 
of  about  $10,000,000,  the  city  will  out  its  expenses 
to  about  half  that  figure.  “There  is  no  partieiilar 

need  for  a  stock  issue  in  1915."  said  his  worship  !  ol  each,  for  the  ivason  that  each  coinpiiny  s 

**’i  ‘^*Vu*’*  overlapped  that  of  the 

work  i!>  coneerned.  There  are  no  pressing  works  :  i.„..  i.,  ij  -  .  i  „  . 

which  n.'pd  ho  undertaken,  and  while  sewer  and  -.f 

water  mains  must  lie  laid  where  absolutely  neces¬ 
sary,  there  is  no  rea.son  why  fancy  pavements 
should  be  laid.  II  is  likely  that  Great  Britain  will 
resources  of  its  Dominions  and  all  the 


Darvmol'Th,  N.8. — Borrowing  sanctioned — $90.- 
ooo  for  the  erection  of  new  school  buildings.  Passed 
by  tho  nalepayers  on  Oelober  :i. 

Walkerville.  Ont. — Borrowitu;  saiietloned. — 
$26,000  to  provide  for  borrow  ingmjraie.v  for  the  fjnst 
ofpurclia.sing  a.  street  lighting  system.  Pa.ssed  by  tho 
ratP|ia>  ers  on  October  10. 

Mi  ns-on,  .■VLTA.--Contemplated.  borrowing — $7,- 
000  for  the  purpose  of  securing  fire  protection  and 
bnildinfi  .‘-idew.tiks. 

Reiusa.  Alta. — Civic  loan  arranged  — Arrange¬ 
ments  have  been  made  by  Ihe  eVty  of  Regina  with 
Ihe  Bank  of  Montreal  for  a  loan  of  $:f20.000  to  bo 
used  for  eousl ruction  of  improvements. 

Toronto  Debentures  pending  -With  Ijlie  e.v- i 
rpption  ,of  the  Town  of  Newmarket  and  the  ’I’own- 


capiltil  amotinioil  lo  .$073.9.$!).  iis  toltil 
as.sols  to  $1 .1S.‘’>.,S77.  and  ils  rosor\i;  fund  to 
$220,000,  as  a  I  lho31sl  Deeonibor,  19Li. 

Assets  of 

“The  two  companies  together  will  hat  e  a 
joint  paid-np  capital  of  $2,oo9,0t)3,  and  total 
assets  of  $0,290,210. 

“The  uniting  tif  those  (wo  companies  will 
work  to  the  best  interests  of  the  shareholders 


pptlon  ,cf  the  Town  of  Newmarket  and  the  rown-  rrqflUs  they  have  to  carry  the  war  to  a  successful 
hip  of  Cxbridge  all  the  muniripalities  along  Ihe  an"  d’c  must  economize  in  Ihe  works 

route  of  the  p-oposed  Toronto  and  northcestern  '*9aeriaKe  ^  , 

distlicf  hydro- ’adial  gave  substantial  majorities  wait  Legislature  s  sanction  to 

for  the  by-law  which  empowiers  their  municipal  •rovincial  GoAfmmcnts  guarantee 

counrils  to  enter  into  an  agreement  with  t'hc  pro-  .r.  bonds  or  ilebentures  of  the  Toronto  and 

vinclal  eoramiss'on  for  the  construct  ion  arul  opera-  ,,  vi”  ,  Commis.siqn  will  not  be  given 

t ion  of  till' road.  According  t<»  the  terms  oif  the  by-  I,"!’  LegLsIature  has  given  tho  necessary 

law  eaeli  municipality  will  isfOic  dch™tu|Aps  rover- 

ing  the  proportion  of  cost  for  which  it  wdil  be  res-  *  statement  w-as  made  by  Hon.  1.  B.  Lucas.  In 

Iionsible.  and  tiiese  debenlunps  will  be  deposited  1^*7'''"!’.*’  criiicism  that  the  Government  was 
with  the  commission  as  seeurity  in  financing  the  JP  give  sueli  a  big  guarantee  without 

imdertaking.  Str  Adam  Beck  does  not  ahtieipale  -^’thniilttDg  the  matter  to  the  representatives  of  Ihe 

that  it.  will  be  necessary  for  the  ratinlrtpalities  to  j  ,  . 

make  any  actual  payments,  a/s  Interest  and  sinking  ''  fict  proposed  to  d^o  anytbing  else,'  said 

fund  charges  will  be  amply  covered  by  revenue  .1*  '  rovincial  rreasiirer.  ‘  The  municipalities  and 

rfN:eiA'e(l  from  the  railway  anitthesale  of  poweralong  ethers  supporting  this  highway  have  received  an 
the  route  of  Ihe  radial.  Now  that  the  electors  have  assurance  from  the  Government,  and  until  leglsla- 
rndorsed  the  by-law  It  only  remains  for  the  municipal  Is  secured  I  suppo.so  the  Commission  will  do 

councils  to  give  It  the  thli^  reading  and  the  com-  i  •<»  ow  n  financing.  , 

mission  will  then  be  free  to  start  construction.  ,  ,,  ”,  (s  understood  that  the  money  raised  to  build 

tlic  highway  will  be  sei'ured  by  an  issue  of  the  coni- 
r*-  — .  I  mission's  bonds  harked  by  the  Provincial  guarantee. 

I  WEST  cXnadaTlour. 

j  Profits  for  Year  Hli^her  But  Eariiiniis 
I  on  Capital  Show  Small  Contraction. 

j  Western  Canada  Flour  .Milks  Company’s 
i  .statement,  for  the  fiscal  year  ended  August 
I  31  reveals  an  iueroase  of  $31,953  lo  .$31.'), 24(5 
in  net  profits.  But  a.  gain  in  tho  capital 
I  stock  outstanding  frotn  $1  ,.500,000  to  $2,- 
'  1’24.7(X)  reduced  the  ratio  of  earnings  to 
slightly  under  11  percent,  compared  with 
11.95  per  cent,  earned  in  1913.  The  com¬ 
pany  disbursed  $37,1XK)  more  in  dividends 
this  year  and  added  $57,294  lo  profit  and 
lo.ss  balance. 

Profit  and  loss  accounts  for  three  years 
compare  as  follows: 

1914  1913 

$:il5,’24(i  ‘2S;5.293 
100.470  104,043 


“SECURITY  FIRSr 

We  reoommend 

High  Grade  Bonds 

Yielding  from  Slj  to  6M% 

For  safety  of  principal 
And  certainty  of  income. 


Write  for  our  booklet. 


Canada -Industrial 
Bond  Corporation 

Limited 

17  St.  John  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


Profits .  . 
Bond  iiit . 


1912 

264.539 

96,612 


!  Balance . 

.  $214,776 

179,2.'>0 

167.927 

1  Dividends .  .  . 

.  .  L'»7,482 

120,000 

120,000 

j  Balance . 

..  .$.j7,’294 

.'>9,2.'>0 

47,927 

Prev.  bal .  . . . 

. .  444,969 

.38:),7J9 

337,792 

We  offer 

HIGH  GRADE 

PROVINCE  OF 

QUEBEC 


DEBENTURES 

at  prices  to  suit 
present  market. 


Properties . 

» tents,  etc . . 

ares . 

Accounts  receivable 

Stock .  . . 

Bags,  etc . 

Cash . . . 


CREDIT-GANADA 


Pmb.,  Sob.  j.  Aid.  Outmat.  Boa.  B.  B.  BalarlUa 
ICaaBgara — Boa*  T.  Aooloro,  B.  A.  Oalnot. 

179  SL  James  Street,  Montreal 


Total  ba1 .  .$.502,’262  444,969  385,719 

The  balance  sheets  of  lOl.’i  and  1914  com¬ 
pare  as  follows:  , 

AS,SETS. 

1913  1914 


$2,642,994  $2,692,375 
182,800  182,8.50 


15.880 

.532,966 

6«K).469 

290,034 

.53,021 


1549, 7<59 
922,0151 
807.82(5 
:i43.075 
76,839 


$1,485,491  .$2,149,802 


$4,327,166  $5,674,798 

LIABILITIE.s. 

Common  stock .  $1,. 500,000  $2,124,700 


other.  The  shareholders  of  each  arc  widely 
distributed  tind  the  business  of  eaeh  eoiu- 
pany  is  drawn  largely  from  different  parts 
of  the  Dominion.  The  debeiiliire  holders 
follow  in  like  manner.  It  will  thus  bo  seen 
that  the  infiuenee  of  the  company  will  be 
very  iniieh  widened  by  reason  of  the  greater 
distribution  of  il.s  eonsliiuoii'is. 

Redure- R'osls. 

j  “The  eost  of  carrxing  on  the  liitsiness  of 
the  larger  company  mtisl,  in  the  natural 
order  of  things,  be  tniieh  reduced  propor¬ 
tionately  to  the.  business  done,  in  eompari- 
son  with  (he  *'.\penses  of  ea.eh  of  (he  eom- 
■  paiiies  running  tts  a  separate  institution, 
and  consequent ly  the  net  earnings  must  be 
miiierially  inereaseil.  and  all  outgoings  and 
expenses  greally  rediieed,  thus  increasing 
gra.diially  both  dividends  and  reserve. 

“One  of  the  many  advantages  that  you 
wjll  derive  tts  a  result  of  the  amalgamation 
with  the  Standard  Reliance  Slortgage 
Corporation  will  be  an  increase  of  one  per 
cent,  in  your  dividends,  the  company  re¬ 
ferred  to  being  now  extablished  on  a  seven 
per  eent.  dit  idend  basis. 

SliHre  for  Share. 

“The  agreement  provides  that  the  per¬ 
manent  shareholders  of  The  Sun  and 
Hasting.s  Savings  and  Loan  Company  of 
Ontario  will  respectively  receive  paid-up 
permanent  eapilal  stock  in  the  Standard 
Reliance  Mortgage  (’orporation  to  the 
anioiiiit  that  they  have  paid  m  on  their 
shares  in  The  Situ  and  l{asiiugs\  while  the 
jirepaid  and  instalment  shareholders  receive 
debentures  and  deposit,  receipts. 

“I  am  sure  that  you  will  agree  with  us 
that  the  terms  of  tho  agreomeiil  are  fair 
and  that  Ihe  interests  of  the  shareholders 
of  our  com  patty  have  been  carefully  safe¬ 
guarded.” 

Whnl  .Merger  Rcproscnls. 

L'nder  (lie  proposed  amalgamation  the 
Staiidaril  Reliance  Mortgage  Corporation 
■will  reprosent  the  mergerof  three  eompanies. 
The  present  company  is  the  result  of  an 
amalgamation  in  May  1913,  of  theStaiulard 
Loan  and  of  the  Reliance  Loan  and  Sax  ings 
and  those  who  then  advocated  the  merger 
felt  (  he  jiisi itication  of  their  action  w  hen  the 
.Managing- Direct  or.  .Mr.  Herbert  Wadding- 
ton  presented  a  report  at  (he  annual  meet¬ 
ing  this  year  showing  net  earnings  of  II 
per  cent,  and  an  addition  to  reserxe  of 
$100,000.  The  company  paid  a  dividend 
of  6  per  eent.  until  .Inly,  1914,  when  the 
stotdi  w.as  placed  on  a  7  ixt  eent.  basis. 

CANAD.\  STEAMSHIPS. 

War  f 'ondHionn  Cxave  Set  Back  to  Earn- 

iniEs  Which  ProniiNcil  to  Show  In- 
•Tcasic  for  Year. 

While  the  West  Indian  business  of  (he 


I'cinpany  Capital 

Kaininist jquia  Power  from  5 

to  6’';  S'j.oon.ono 

Prudential  Trn.si.  from  .5  lo 

7C, .  5I0.’J60 

East  Trust  Co  from  V  lo  S'  i  004.000 
Can  Perm.  Morts  .  from  8  to 
ic.y  .  .  s.otHi.ooo 

East.  Can  S\ (ts  from  7  lo 8'7>  l.ooo.ooo 
Shredded  Wheal  common 

from  I  I  'J  to  6' .  . 

Prov  Bank  from  6  to  7'  ;  .  .  . 

C.  W.  I.hidsax  i>ianos.  from 
0  f<’»  S' ;  .  .  . 

Br.-Can.  Tnisl  Co  Interim  of 

Ford  .Motor  <  o  fit  Can  10' i, 
first  dlsliiirs  in  .vears.  .  .  . 

Beaier  t  oiis.  Mines  .  . 

Standard  Iteliaiici'  Mtg.  from 

(i' ,  lo  7' .  . 

Volcanii-  Oil  A  ((as  .50' ,  -  I 
lioniis  i-oinpared  wilh  JO' i 


s. 7.50.000 
1  .OOO.IKIO 


4.IM10.000 

JCJoO.OOO 


lo.nno 

80.000 


ar  ; 


no . 


Norih  of  Scotland  t  'anadian 
M IK.  71 ,  from  6  ' , ' ,  .  . 

Ontario  Loan  &  Di  l.i  nliiro 
from  ,  <iuarterl.v  lo 


TJJO.OOO  $J4.000 


k  Loan 
to  V'o 


Hamilton  I’roi  idem 
.Soeicly  from  l 
h.x . 

Nor.  Br  Can.  Imestinenl 
from  (1  to  S'  J . . 

Nearly  gain  lo  sloekholders 

Hi)  iileiids  Keilii 


«  iMiipBny 

jNipissjng  Mines  from  J’  • 

('.ipilal 

loss. 

q  fn  f| 

(’»n  <  ioltlflrlfls  Iruni  I  *4  I  '.| 

$h0ft.000 

000.000 

fv.OOO 

AVni  KojTfTs  fivnii  I  J  <0 

LuikI  (  nrporHtion  of  f'anHda. 

;{o.oo(t 

from  JO';  to  10', 

Wlfuhtir  Hotel  ’/'“r  forMny 
ItH  t  dlvidenfl  Mhv. 

L7.Mi.000 

Hud.."')!!  s  Bay  Co.  from  .5(1'; 

1  ,.MH».0(t0 

i(M> 

to  40'  c . 

F.  B  Hurl.  com.  from  1  '2  to 

i'J.O(M).OOt» 

i.ntMi.ooo 

1‘,  . 

W.  A  Hogers.  com.  from  4 '2 

T.Ml.OtlO 

to  1  1  ; 

f’oniagas  Mines  from  »»  f  H  to 

t  MHt.tHH) 

(ift.lMtO 

rt'  r.  . 

Senwii->'np.  Mine  from  lli'a 

4. 000. Of  10 

iLMt.fMIO 

to  10' . . 

4St».<»t)0 

15,0(8) 

Yearly  loss  .  . 

S4.4S().Tl)0 

ni«  idendfr  PafiNed. 

I’cr  annum 

Compare  Capital 

Mex.  L.  &  I’  .  com  f,'....  $i;!,. 585, 000 

Me\.  L.  &  I’  (iref..  7’"; .  6.000.000 

Mex  ’rramwa.\s7b .  JO.oqo.tMlO 

Alonarch  Knilting.  eom  ,  Ifo  ]. '47.5.18)0 
Hewson  Pure  Wool.  pref  .  7'’^.  ;t.50.0O0 

Sian.  Chein  &  Iron.  pref.  7%  ’4,747.001) 
Macdonald  Lt<i  .  pref,  1, 766, .SOI) 


Bonds. 

Interest . 

Dividend  account.. 

Bank . 

Bills  payable . 

Surplus . .  .  . 


1,704.741 

51.170 

30,0(K) 

4.53,791 

142,493 

144,969 


1,653.593  j  Canada  Steamships  Lines  Limited,  contin- 


49.648 
42,496 
1.0(i7.‘249 
’234.8.50 
502.262 


$4,327,166  $5,674,798 

BOOT  CONTBACTS. 

(Canada,  London,  Enij.) 

At  the  present  moment  we  beliexe  that 
(he  British  W^ar  OflSce  is  having  some  dif¬ 
ficulty  in  getting  delivery  of  the  boots  it 
requires  for  the  new  troops  being  raised,  and 
the  bootmaking  trade  is  said  to  be  among 
the  busiest  in  Great  Britain.  This  would 
seem  to  be  an  excellent  opportunit.v  for 
Canadian  boot  manufacturers  to  obtain 
Government  contracts,  not  only  with  the 
British  War  Office  but  quite  possibly  with 
the  French  and  Belgian  authorities. 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAMM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addrese— “GRABBOWNB.” 

Codeei  Lieben.  Weetera  Union.  A.B.C.  3tb  Bdition.  Filth  Monttemery. 


ues  to  show  good  returns  war  conditions 
have  very  adx’ersely  affected  the  earnings  of 
the  company  to  date  according  to  state¬ 
ments  made  by  Managing  Director  J.  W. 
Xoreross.  who  was  in  Montreal  this  week. 
Up  to  the  lime  that  xvar  was  declared 
earnings  of  tho  x  arious  lines  operated  by  the 
merger  shoxved  a  substantial  gain  over  those 
of  the  corresponding  period  in  the  prexious 
year.  In  the  month  of  August,  bowexer. 
earnings  fell  off  as  the  natural  outcome  of 
the  eurtailnient  of  the  tourist  business  and 
freight  earnings  also  showed  a.  diminution. 
Because  of  the  temporary  paralysis  of  trans- 
Atlantic  commerce  during  the  first  fp'W' 
■weeks  of  the  war  the  grain  carrying  trade 
fell  oft'  and  still  further  helped  to  depress 
earnings. 

Of  prospects  of  the  immediate  future  Mr. 
Noreross  expressed  himself  as  being  abso¬ 
lutely  in  the  dark  though  he  anticipated 
that  the  Bermuda  trade  might  pick  up  dur¬ 
ing  the  early  winter. 

On  (he  Bermuda  service  the  merger  has 
lost,  for  the  time  being  at  all  event*,  the 
passenger  steamer  Bermudian  ■which  was 
used  as  a  transport  in  the  carrying  of  Cana¬ 
dian  troops  from  Quebec,  to  England  and 
since  her  arrival  in  England,  been  riquisi- 
tioiied  by  the  Imperial  Government  though 
for  what  purpose  i.s  not  known. 


W.J.McCOY&CO. 

AuditOTB  and  Assignees 
61S-616  C.P.ft.  BiiildiBg  ToraMto 


Norll)  Ail.miic  Flslierios  cuni 

(R'l’f  7' . . 

Diiiniiiioii  .Slocl  com  4',;, .... 
I>nm  fanners,  com  O'",'  .... 
Briiisli  Empire  Trust  .8^^  .  .  . 

Smiirl -Woods  com.  .5'"^ . 

'I'oronto  Baper.  com.  6'}, .... 
’fookc  Bros  ,  iiref.  7%  com.. 
Noya  Scotia  far  7'c,  pref... 
t  'ail.  Steamships  7’';,  pref.  .  . 

i.ranby  Mines . 

Saw yer-Massey  ~''n  pref.  . . . 

.National  Briek  .5'"; . 

N.s.  Steel  ts  foal  6'7. . . 

N.S.  Steel  &  foal  8’',',  pref.  . 
Amcs-Holden  eum  pref. 

Dom  Iron  A.  Steel  7^f^ . 

Winnipeg  Paint  7',;.  eum.  pref 
Goodwins  7'o  cum.  pref.  .  . . 

Porto  Rico  com.  4'",' . 

Smart-Woods  1%  cum.  pref. 
fan  Cons.  Felt,  ':''r  pref. 

West  fan.  Land  deh.  sik 

Dominion  Trust  W/i .  . . 

Noya  Seotia  flay  1%  pref  . 
Steel  Co.  of  f  an.  ~’'c  pref. 
.Xmhersl  Pianos  7';,  e.  ji.  pref 
Huinphey’s  Lnderwear  7';, 

pref .  . 

Freeman's  Limited  S'",  .  .  . 
fm-kshiilt  Plow  7%  eum.  pfd 
Stanfields  Ltd.  t'r  com. 
fan.  West.  Lumber  5'1  deb. 

slock . J 

folumbia  River  Lumber  r,'  '„ 

deb . 

Carriage  Faetorles  7",,  cum 

pref .  ■ 

fan  Nor.  Pacific  Fisheries 
.5',,  deb . 


Company. 

fan.  Venezuelan  Ore  6'-^ 
Can.  Macliinery  forpn.  de¬ 
ferred  bond  lot.  4  yrs.  ti’t, 

Mex.  Nor.  Power  .5’'.' . 

L'pper  Fraser  Lumber  ti'/,.. 

Monterey  Ry.  . 

Hewson  Pure  Wool  6' r  •  • 

Mex.  Mahogany  6% . 

San.  Antonio  Land  &  Ir.  ii'i 
Ritz-farlton  Hotel  .5%.  .  .  . 

Mex.  Nor.  Ry.  6% . 

Lake  Sup.  f  orp.  .5',;,  iueoiiie 

Alabama  Power 

<’an.  follieries  (Dunsmuir) 

S'; . 

Lake  Sup.  Pai)er  fo.  6c;  .... 

■Texas  Prairie  Lands . 

.\lgoni8  .steel  Isl,  m.  ref.  S'e- 
Chadwick  Brass  Co.  6';; . 


.'■JHI.IMMI 
.•14,097. 7(10 
4.1.57,004 
7.50.000 
1.7  IS, 600 
7.50.000 
9K,5.000 
l,IS4.’400 
6, '4.5.5.000 
1.5,000.000 
I  .500.000 
4.000.(810 
6.000.000 
i.tEto.noo 
;.’..500.oo() 

.5,000,000 

'.OO.fHIO 

1.4.50,000 

;t.0fH).ooo 

I  ..546. .500 
.500,000 

4.r>on,ooo 

’4. 167. .570 
1 ,000.000 
6.4<l6.;tOO 
4.50, (8)0 

IS.5.0(8) 

4fMI.(M8) 

6,4.5.5.001) 

.500,18)0 


1 ,400.000 
£'.'S76..5'|K 


J.OSK 

$.54:t.40l) 
f40,(M8) 
1,418). 000 
76.:tOO 
44  ..5(8) 
1 90, sot) 
14:.l,676 

;t.5.()0« 

1.4s:i,iK)S 

49.f40 

;t(8).l8)0 

.S.5,9;!0 

•1.5.000 

6.S.04H 


S4 


4:t7..s.50  , 
900.0(8)  I 
10.5,000  ! 
100.000  I 
iitiO.OOO 
84.100 
I  7.5,(881 
;i.50.000 
;i.5,ooo 

57.. 5(8I  ' 
I  •40.(810  I 
IDS. '4.5.5  I 

:t.5.oo()  I 
14.5.000  ! 
168.444  . 
70,(88) 
4.54.741  ; 

1 6..  500  ; 

14.9.50  I 
:i4.(8)n  I 
445. .5.50 
40,000  1 

4:);i,9(M)  ' 

144.748  ' 

84,0.56  ' 

101.404  I 


Yearly  loss  to  holders , 


llpferrod. 

Per  annum 

Cajiilai 

loss 

$1  ,fHK),00f) 

$60,000 

lo.oon.ooo 

i,r>oo.f»oo 

00.000 

i»riO,ooo 

1.5.000 

:ii»o.fM»o 

I0.2tM) 

O.fKKi.OOO 

:h>o.t»oo 

1 .0f)0.00(» 

riO.ofM) 

24.H‘.»0.0(HI 

1.489,4(8) 

.t.ooo.ooo 

l.50.0(K> 

10.0(8j.00() 

.500.000 

10. 000. 01*7 

“loo.rso 

."i.fKtO.OOO 

:ifKi,ooo 

1  I.OOO.fMM) 

70.000 

:.''.fi.fM)t> 

1.5,000 

$4, 448, .585 

XiCK.  Montre.m.. — Cleary  Mines  Limit¬ 
ed  has  two  properties,  one  at  Sesekinaka 
and  (ho  other  at  Labinc,  both  in  Swastika 
district.  As  far  as  can  be  gathered  neither 
property  has  been  mined  extensively  but 
preliminary  work  lias  revealed  promising 
prospects.  G.  von  Polzcn,  of  Montreal,  is 
ihe  president  of  the  company.  We  would 
not  advise  a  purchase  of  stock  except  as  a 
doxvnright  gamble. 

Irish.  Montreal. — Regarding  the  Pre¬ 
mier  Mlm  Manufacturing  Company,  the 
concern  is  still  in  its  flotation  stages,  but 
operations  have  for  the  time  being  been 
suspentled.  The  compan.v  has  never  oper¬ 
ated,  but,  aoeordiug_  to  the  slatenient  of  (he 
I  president,  subseriptions  for  stock  w’erc  eom- 
i  iug  ill  nicely  but  when  Ihe  •war  broke  out  it 
'was  decided  to  call  a  hall.  Aleanw-hile 
I  siibseripliona  already  received  are  presuin- 
;  ably  at  the  company’s  credit  in  the  bank. 
The  company  as  far  as  can  be  gathered,  has 
I  110  property.  As  a  shareholder  you  have  a 
I  perfect  right  to  expect  full  particulars  of 
I  the  dispostiion  of  your  subscription  from 
I  the  president  or  secretary.  We  shall  bo 
.  glad  to  hear  further  from  you. 

S.MiTH. — The  London  Fiiianeial  Xews 
;  offers  the  following  advice  ou  the  latest 
j  fi'nancing  arrangement  in  connectin  with 
I  txvo  Canadian  lumber  concerns  (full  details 
■of  tvhich  appear  elsewhere  in  this  issue): 
j  “Gii  the  whole  (he  scheme  put  forward  by 
I  the  Canadian  Western  Lumber  and  the 
'  Columbia  Lumber  Cos.  seems  to  nicet  the 
situation,  and  we  cannot  see  that  it  is  worth 
while  opposing  it .  The  companies  undonbt- 
]  cdl.v  possess  many  valuable  assets,  aud  under 
'  good  management  may  be  successful  eveiitii- 
I  ally.  Conditions  at  the  moment  are  not 
favorable,  and  the  immediate  outlook  is  not 
particularly  proniisiug.  while  (ho  bonus 
ordinary  shares  seem  hardly  likely  to  be¬ 
come  of  much  vitliie  for  some  lime  to  come.” 

K..M.W.,  Dorchester  Street.  Mo.nt- 
j  REM,.- — We  regret  the  delay  in  securing  (he 
I  information  yon  wanted  on  the  Great 
'Canadian  Xortliern  Black  Fox  Co..  Ltd. 

:  However,  hero  is  what  onr  correspondent 
I  in  the  Maritime  Protinces  writes  ns;  -- 
I  “'I’he  Dii'i'ctors  of  the  companx  are  .Andrew 
I  Loggie.  Kobert  Loggie.  and  F.  P.  Loggie,  of 

■  Iioggieville.  N.H..  and  Robert  Miirrax-, 
whose  address  we  do  not  know  aud  W.  (!. 

I  Proxvse,  of  Charlottetown.  The  Loggiis 
:  are  considered  reputable  business  men  r.ud 
W.  H.  Prow.se  is  a.  secretary  of  tho  Dalton 
I  S'ilx  er  RKu'k  Fox  Co.,  of  Cbarlottelow n  who 
j  hail  ve)-y  poor  luck  this  year. 

I  “The  company  we  understand  hate  a 
!  well  equipped  ranch  with  good  quality 
foxes  in  it  and  they  claim  (hat.  they  have 
'  tic*-n  fairl.x  successful  this  jtreseni  year, 
though  they  did  not.  do  a.s  well  as  they 
;  expected.  They  have  not  yet  sold  all  their 

■  1911  Fox  pups,  as  w'e  know  (hat  (hey  are 
in  the  nntrkel  to  sell  some  at  the  present 
time  and  they  have  also  some  shares  of 

I  (heir  capit:).!  stock  for  salo.” 

M..  Ottawa.— We  are  informed  that 
Western  Canada  Power  is  “coming  along" 
quite  as  well  as  may  b(>  expected  considering 
i  all  the  circumstances,  particularly  intliislrial 
i  condilions  in  British  Columbia  at  the  pre- 
!  .sent  time.  Earnings  in  fact  are  showing  an 
!  increase.  This  is  tlttt'  in  part  to  (he  fact 
i  iliat  Ihe  British  Columbia  Electric  Railway 
;  Company  in  Septeinlicr  cnlerod  upon  the 
I  second  plia.se  of  its  contract,  which  calls  for 
:  im  increa.sed  amount  of  power  to  be  de¬ 
livered.  Construction  work  has  ceased  on 
the  company’s  property,  for  1I10  present. 
We  are  assured  tliere  will,  however,  be  no 
earl.N  need  for  any  now  financing. 

Wayagaiiiack  Pul))  and  I’aiier  Company, 
according  to  the  President.  Mr.  .1.  X. 
(ireenshields.  K.C..  has  act iialh'  benefitted 
from  the  war.  The  ont|in1  of  ’27  mills  in 
(iermanx.  manufacturing  kraft  paiH'r,  has 
hcen  ent'oft'  and  Wayagamack  is  now  gett  ing 
orders  from  firms  who  xvere  former  buyers  in 
Cermany.  It  is  quite  impossible,  however, 
especially  at  a  time  like  the  pi’esent,  to  say 
anything  at  all  definite  xvith  regard  to  the 
|)rospects  of  a  dividend  declaration  on  the 
common  stock.  .\t  latest  quotations  we 
would  consider  the  common  stock  .•),  good 
,s)iccula1ion  for  a-  |)ull. 

H.G.H..  .St.  John,  X.B. — So  far  wc  are 
quite  willing  to  be  one  of  the  following,  as 
it  wei’e,  of  .Sir  Thomas  Shaughness.v  w  ho  says 
he  still  retains  liis  linn  belief  in  the  fuliire 
of  Cauiida.  And  believing  in  the  nltiinate 
destiny  of  onr  country  as  we  do  we  I'annot 
lint  bl'li.ive  that  C.P.R.  still  has  a,  very 
great  future  before  it.  You  evidently  have 
inircha.-jed  your  C.P.R.  outright;  there 
should  therefore  be  no  reason  to  worry. 
Perhaps  our  \  iew  being  so  distinetly  and 
essentially  Canadian  may  be  sornewhal, 
prejudiced.  However,  it  is  worth  while 
))ointiiig  out.  that  the  latest  issue  of  the 
London  Financial  Xews  to  hand  tells  an 
entiuii’er  “we  see  no  reason  for  deferring  a 
pnrehase  of  C.P.R.”  It  is  highl.y  imixirtant 
that  such  a  xvcll  recognized  financial  author¬ 
ity  should  still  hold  faith  in  Canada’s  great 
railroad.  There  shoiild  also  bo  a  great  deal 
of  comfort  in  the  advice  of  the  editor  of  the 
Wall  Street  .loiirnal.  Asked  for  his  ojunion 
of  C.I’.R.  as  an  investment  at  '-p  and 
as  to  the  probable  effect  of  the  war  with  re¬ 


gard  to  the  C.P.R.  dividend  he  replied  a$ 
follows: — “Considering  tho  vast  recupor^ 
tive  powers  exhibited  by  Canadian  Pacitio 
in  the  past  and  the  fact  that  its  resources  are 
still  far  from  limited,  Canadian  Pacitio 
common  stock  at  about  t  he  figure  mentioned 
ought  to  be  a  good  investment  purchase.  A 
return  of  conditions  to  normal,  following 
the  cessation  of  hostilities  in  Europe  is 
pretty  certain  lo  be  accoinfianied  b.y  a  rfr 
turn  of  the  stock  fo  the  market  position  it 
held  earl.v  in  the  current  year.  Financially, 
and  geographically,  tho  company  seetns  to 
be  in  a  substantially  better  position  to  cope 
with  a  long  period  of  adversit.v  than  many 
of  the  roads  operating  below  the  border. 
It  is  not  likely  that  Canadian  Pacific’s 
dividend  will  bo  reduced  from  the  present  10 
per  cent.  rate.  At  least,  there  are  no  indica¬ 
tions  that  the  po.ssibility  of  having  to  cut 
tho  dividend,  should  present  conditions  be 
protracted  for  three  or  four  months  more, 
has  been  seriously  considered,  for,  in  well- 
informed  circles  it  is  believed  that  as  long  as 
Canadian  Pacific  continues  work  on  its 
projected  program  of  extensions,  and  i^ 
provements,  it  may  be  accepted  that  tne 
margin  for  dividends  on  the  common 
stock  is  not  in  danger.” 

We  have  never  been  able  fo  regard  Brazi¬ 
lian  Traction  from  any  other  than  a  specu¬ 
lative  viewpoint.  Its  ))o.«ition  is  highl.y 
speculative  at  the  moiiietif.  Brazilian  un- 
queslionabl.v  has  demonstrated  a  marvel¬ 
lous  earning  capacity.  But  the  compan.v ’$ 
stocks  are  subject  to  wide  fluctuations,  be- 
(•atise  of  an  international  distribution,  leav¬ 
ing  the  stocks  to  reflect  every  adverse  vyind 
that  blows.  For  a  long  pull  Brazilian 
should  be  attractive  at  your  |)urchase  figure, 
however. 

We  have  always  regarded  X.S.  Steel  and 
Coal  common  as  a  good  business  man’s 
stock.  Business  for  the  company  at  the 
present  time  is  practically  at  n.  stand-still; 
steel  making  the  world  over  is  abnormally 
dull.  Scotia,  in  other  year.s,  however,  has 
demonstrated  its  recuperative  abilities.  It 
is  well  and  conservatively  managed.  With 
a  return  to  an.vthiiig  like  normal  conditions 
we  believe  Scotia  will  give  a  good  account 
of  itself. 

The  latest  reports  we  hav  e  on  the  position 
of  the  Sherwiti-Wil1i.’tms  Company  indicate 
very  satisfactory  business,  all  conditidna 
being  coitsidered. 

It  becomes  more  and  more  evident  with 
the  increasing  diilness  in  (he  steel  market 
that  Wall  Street  is  preparing  for  a  cut  in 
the  dividend  on  U.S.  Steel  common. 

The  corporation  has  earned  barely  the 
preferrt*(l  stock  dividend  to  date  and  in 
some  i|uarters  there  are  re)ior1s  that  the 
full  year  will  not  see  even  the  7  per  cent. 
preft>rred  stock  dividend  fully  eartied.  The 
sentiment  is  divided  on  the  question  of  the 
atnoiint  of  the  cut,  some  figuring  on  a  reduc¬ 
tion  of  '2 ' 2  i)er  cent.,  other-s  lo  3  |ier  cent., 
whilt'  the  more  pi'ssimislic  exiiei-t  the  divi¬ 
dend  for  the  Iasi  quarter  to  be  passed.  If 
anything  is  ptiid  it  will  have  (o  come  ont  of 
surplus.  Thert'  tiro  inau.v  orders  to  sell  in 
the  Clearing  House  market,  hut  few  buying 
order.s.  and  in  the  out  side  market  the  quota¬ 
tions  are  sliariily  down  from  (he  closing 
figures  of  July  .‘1(1.  Doulitless  the  directors 
will  change  Ihe  rate  with  the  greatest 
reluctance,  but  they  will  nevertheless  not 
hesilii/e  if  t  hev  cannot  see  a  turn  from  the 
)iresenl  dnlness  measui’alily  in  view.  It  is 
rea.sonalile  to  expect  that  by  next  spring  .a 
chauge  for  (he  lietter  will  be  at  ha.nd  ana  if 
Steel  shareholders  can  be  assured  of  this  we 
believe  they  will  take  the  situation  philo- 
sophi'-ally  and  not  seok  to  sell  (  heir  holdings. 

The  war  has  gi’catly  stinuilated  business 
for  the  Maekay  companies.  So  heav>' has 
been  the  cable  business  llial  il  is  believed 
the  falling  off  in  eommercial  business  has 
been  .stoutly  oft'sel. 

It  is  extremely  <lifticul(  to  (ell  you  any¬ 
thing  definite  with  regard  to  your  realty 
holdings.  Tho  Montreal  real  esiate  situa¬ 
tion  at  Ihe  pre.sent  time  is  unsettled.  There 
are  no  buyers  to  s))eak  of.  So  far  (here  ha.s 
been  no  selling  pressure.  But  (here  are 
eases  of  sarritiees,  esjieeially  in  residential 
properties.  .And  there  are  to-day  )nore 
“  For  Sale”  signs  in  evidence  than  Alontreal 
has  known  in  four  or  five  years.  Xevv 
building  of  course  has  had  .something  to 
ilo  with  this.  Montreal  is  not  alone  in  this; 
we  have  re|)or1s  fro)n  Toronto  to  much  the 
sattie  eft’ei'i.  TInere  has  been  no  serious  de- 
]irecialion  in  the  values  of  centrally  locatoil 
realty  in  tho  city. 

All  siH'ciilatioii  in  real  estate  obviously 
is  at  a  standstill,  liuder  these  eondition.s 
it  would  be  |)r(ictica1ly  impossible  to  tell 
you  anvthing  very  definite  with  regard  to 
voiir  holdings.  It  looks  very  miieh  as  if  you 
would  litive  to  be  cojilenl  with  ti.  long  |)ull. 

A’es,  yours  was  a  “long  order,"  as  you 
remark,  but  vve  lio|)o  vvt^  have  been  able  to 
tell  .volt  something  of  what  yon  wanted  to 
know.  And  we  are  at  your  .service  ou  all 
future  occ.asiotis. 

Thank  you  for  your  kind  words. 

QUEBEG'  ANID  <’<DNTRA<’T  LOAN  CO’S. 

The  (piestion  of  ilio  (jtieliec  Legislature 
and  (he  eontraet,  hian  companies  is  not,  it 
aiipcars,  dead  as  a.  result  of  (he  inaction  of 
the  last  session  of  the  Legislature.  .A  call 
has  been  issued  for  a  meeting  of  (he  Select 
Committee  appomted  during  tliat  session, 
to  asfieiuhle  in  Room  21  of  the  t.'ourt  House 
on  Tuesday,  October  ’27,  at  ten  a.ni. 

The  eoramittee  was  appointed  as  the 
result  of  com))lain1s  aboit  the  o|)er8tioiis 
of  the  C.H.J.C.,  since  defunct,,  and  of  a. 
large  number  of  other  euiu|)unin6  formed 
to  carry  on  a  similar  business  on  more  or 
less  res|)onsrble  lines.  The  eontraefs  sold 
by  many  of  these  eom|)anies  were  of  the 
most  extravagantly  impossible  character, 
such  that.  it.  was  quite  impossible  to  carry 
them  out  for  any  length  of  time  without 
bankruptcy.  It  was  proposed  to  prohibit 
absolutely  the  making  of  any  tateh  form  of 
contract  (the  essential  feature,  of  whieh  is 
the  promise  of  a,  loan  at  ver.v’  low  rates  to 
each  subscriber  in  order  of  potafion);  but 
a  po.stponement  was  secured  by  the  repre¬ 
sentations  of  some  companies  whieh  claimed 
that  their  own  contracts  were  iierfectly 
proper  aud  vvorkaJile. 


MAY  BE  FAKM-LAND  BOO.M.  j 

Toronto.— Mr.  W.  S.  Dinnick.  I’resideut  | 
of  the  Dovercourl  Laud,  Building  &  >Sav-  , 
ings  Company,  believes  1  here  is  every  indica-  | 
lion  of  a  ■western  farm  laud  movement.  The 
ery  that  Canada  grows  more  wheal  and  in  i 
doing  so  cnltivates  a  greater  area  litis  turned  i 
the  attention  of  the  sijeculator  to  western  j 
farm  lands,  says  Mr.  Dinnick,  who  also; 
asserts  that  not  only  will  the  farmer  imt  a  1 
large  acreage  under  crop,  but  also  a  back- 1 
to-the-farm  movement  ’will  result  in  the  i. 
wesliTU  cities.  “This  will  give  Utc  realty' 
broker  ample  opporiunity  to  start  -specttla-  j 
tioTi  ill  western  farm  lands,  and  it  is  my  iirm  ; 
belief  that  in  a  short  time  we  shall  see  real  f 
estaM'  salesmen  come  to  eastern  Canada,  of-  ! 
fering  farm  hinds  as  an  investment.  "  Mr.  ^ 
Dinnick  ptnnts  out.  however,  that  the  , 
movement  will  not  be  like  the  town-lot  i 
boom.  ■■  w  hich  proved  so  disastrous  to  many  i 
unsuspecting  investors,  and  incidentally  j 
made  fortunes  for  unscrupulous  land  sharks,  1 
but  a  big  development  in  farm  lands.”  j 

ELBVATDB  FOB  NEW  WESTMINSTER. 

The  Brackman-Ker  Mtntng  Co..  Intend  to  start  ' 
work  immediaiel.v  upon  a  new  elevator  and  ware-  I 
house  on  Front  Street.  .New  Westminster.  B.<’  in  I 
front  of  the  hnildlna  now  occupied  Ly  the  Golumbia  ■ 
Cold  Storage  Co.,  wlilch  building  Is  to  he  deniolislied.  , 
The  eleratbr  will  have  a  capatdty  of  ,51,(881  Inisliets  ! 
and  edit  be  built  so  that  at  a'nj  time  the  rapacity  I 
may  be  doubleil  by  extension  to  the  buiiding.  The 
cost  will  be  $60,000.  I 

-  t 

This  paper  is  only  $2  per  annuiii  in  < 

Canada 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the  Dominion  Government  (Condensed) 
Showing  Condition  of  the  Bank  on 
September  30,  1914. 


IiZABZZiimS. 

Capital  Paid  Vp  . $  11,560,000.00 

Baaerva  Pnnd  . 12,560,000.00 

Undivided  Proflta  .  1,015,119.58 

Botea  in  Clronlation  .  14,030,419.49 

UepoaltB  .  135,388,339.21 

Dne  to  other  Banke  . 2,147,037.15 

Bllla  Payable  (Acceptaaoee  by  Xiondon  Branob)  .  4,131,632.83 

Acceptancee  nnder  Bettere  of  Credit  .  1,083,899.03 

>181,806,437.28 

ASSETS. 

Caeh  on  Hand  and  In  Banka  . >  35,204,190,76 

Depoelt  In  the  Central  OoM  Beaervea  .  3,350,000.00 

aovemment  and  Mnniolpal  Saernrttlee  .  3,430^7.98 

Ballway  and  other  Bonde,  Debentures  and  Stocke  .  13,317,458.88 

Call  Doans  In  Canada .  8,916,172.21 

Call  Doans  eleewbara  than  In  Canada  .  6,573,959.32 

Depoelt  with  Dominion  CNivemment  for  Security  of  Hote 

Circulation  .  578,000.00 

8  71,170,119.09 

Doans  and  Disoonnts  .  >108,683,264.05 

UabOities  of  Customers  under  Dettere  of  Credit  ae  per  contra  1,083,899.02 

Bank  Premlsee  .  6,370,155.12 

Beal  Sstata  other  than  Bank  Premises  .  000,000.00 

>181,806,487 A8 


( 


THE  FINANCIAL  TIMES,  MONIKEAL,  SATURDAY,  OCTOBER  24,  1914. 


Consider  this 
I  Investment 

f  An  investment,  to  be  perfectly  salisfactoiy, 

*  I  '  '' Ifilff'Jl  li  ii  mu**  absolutely  SAFE  and  reasonably 
£  I  lilli  PROFITABLE.  As  an  investment  void 

fll!  which  pays  a  good  interest 

return,  let  us  ask  your  consideijation  of  our 
“  Guaranteed  Investment."  It  is  secured  by  a 
first  mortgage  or  mortgages,  and  by  diis 
jiea.iOfU.r  F-ii:<iing,  Corporation’s  added  guarantee.  If  you  are 
Totonto  interested,  write  for  our  booklet 

"Th:  Safe  Investment  of  Funds”  giving  full  particulars. 

*  THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

iSTABLISHfO  rssj  CAFITAL  $1  sno.oon  00  RESERVE  $f,SOO, 000.00 

ASSETS  UNDER  ADMINISTRATION  $SS,0f>5,R8R.97 

Hoad  Office,  Bayand  Melinda  Sts. Torontrw  Branches,  Ottawa.Winnipeg,  Saekatoon 

TORONTO  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  Kin^'  and  Jordan  Streets,  Toronto,  Ont. 


Cfthlr  Address,  EVAIIAM 

TORONTO 
REAL  ESTATE 
INVESTMENTS 


Telephone*  ADELAIDE  537 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stoek  Exchange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  -  -  -  TORONTO 


CAWTHRA  MULOCK  &  COMPANY 

Meiiibcri*  of  Toronto  Stork  Eielinii^e,  C'able  Adclresss  Cawlock*  Toronto, 

BANKERS  and  BROKERS 

KOY.II.  BANK  Kril.niNG,  -  -  TORONTO,  CANADA 


THIS  INVESTMENT 

HAS  PAID  1%  PER  ANNUM 

half  yearly  since  the  Securities  of  thi.s  corporation  have  been  placed 
oil  the  market  10  years  ago.  Busine.ss  established  28  years.  Invest* 
iiient  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

C’ONFEDKKATION  I.IFE  Hl'II.DINCi,  TORO.NTO,  ONTARIO 


'n*  nrnruTimrr 


Investors 


'INTEREST 

PAID 

EVERY 

SIX 

.MONTHS  A 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

r  Head  Off/detyHZ'SS  Kin^Sf.  E,  Toronto 


OFFICE  TO  RENT 

Ground  floor,  new,  modern  fireproof  build¬ 
ing.  Would  make  splendid  office  and 
sample  room  for  manufacturer  who 
carries  large  range  of  samples.  Central 
location,  low  rental. 

Address  “Office,”  Care  Financial 
Times,  333  Craig  Street  West,  Montreal. 


FURTHER  EVIDENCE  ROVALBANKREPORT 
OF  STANDSTILL  FORESHADOWS  BIG 
IN  LUMBER  TRADE  GAIN  IN  DEPOSITS 


Canadian  Pacific  Lumber  Com¬ 
pany  Forced  to  Suspend  Pay¬ 
ment  and  Receiver  is  Appointed 
in  London — Decline  in  Com¬ 
pany’s  Bonds  Set  in  Early  in 
1914,  at  Which  Time  Good 
Statements  Were  Forthcoming. 

The  Paoifio  Coast  lumber  concerns  arc 
meeting  financial  difticultios  now  that  trade 
in  this  particular  industry  lias  como  prac¬ 
tically  to  a  standstill.  Cables  on  Tuesday 
announced  that  of  five  companies  which  on 
Monday  suspended  payment,  owing  to  the 
lifting  of  the  moratorium,  one  was  the  Cana¬ 
dian  Pacific  Lumber  Company,  who.se 
£341,420  6  per  cent,  first  mortgage  bonds 
are  listed  on  London  Stock  Exchange. 
Ajmointmont  of  a  roceiv<;r  is  announced. 

Early  in  1914,  w  hen  the  price  of  the  com¬ 
pany’s  bonds  slumped  to  62  it  was  hinted 
that  the  company  was  in  difficulties,  but  the 
statement  was  soon  forthcoming  “that 
while  there  was  stagnation  in  the  lumber 
business,  there  was  nothing  in  the  aifairs  of 
the  company  to  justify  the  drop  in  the 
price  of  its  prior  charge.’’  But  the  stock 
umrket  decline  continued  and  these  bonds 
which  had  sold  up  to  8312  in  1913  went  so 
low  that  when  the  E.xchange  closed  July  28 
the  quotation  was  49-.")4. 

The  company  was  duo,  it  was  officially 
stated,  to  receive  £70,000  from  the  Cana¬ 
dian  Government  in  payment  of  certain 
property  ■which  had  been  compulsorily 
acquired,  and  the  application  of  this  money 
was  to  he  left  with  the  bondholders.  We  ; 
have  heard  nothing  definite  in  this  regard 
liowe\  cr. 

The  Bala  lire  Sheet.  I 

The  company'^  fma.’eial  positi-'  i  on 


Note  Circulation  Also  Increases 
But  Ratio  of  Expansion  During 
September  is  Nothing  Like  It 
Was  in  First  Month  of  the  War 
— Some  Indication  of  What  May 
be  Expected  in  Government 
Bank  Returns. 

The  state  inenl  of  tlie  Royal  Bank  of 
Canada  to  the  Dominion  flovernment 
(condensed)  showing  the  condition  of  tho 
hank  on  Septenilter  30,  1914,  appeared  this 
week  and  is  especially  interesting  as  some- 
■what  foreshadowing  wliat  may  bo  expected 
of  the  comfilole  (Jovernnient  returns  of 
Canadian  banks  on  .September  30,  which  is 
unlikely  to  he  available  for  another  full 
week. 

The  outstanding  feature  of  the  Royal 
Bank’s  report  is  the  82.03(5,204  gain  in  de¬ 
posits,  an  exceedingly  healthy  sign  at  the 
present  time.  While  there  W'as  a  further 
gain  in  note  circulation  of  -8188, .'>89  it  is 
clear  that  there  was  nothing  like  the  same 
expansion  in  circulation  during  September 
as  developeil  in  August,  the  first  month  of 
war.  Between  .liilx-  .31  and  .\ugns1  31  the 
Royal  Bank's  circulation  alone  increa.sod 
$2.193,.31(). 

During  September  tlu'  Royal  Bank  in¬ 
creased  its  deposit  in  the  Central  Gold  Re¬ 
serve  by  81,000,000  to  .83,2.')0,000. 

Slight  increases  in  Canadian  call  loans  as 
well  as  in  call  loans  abroad  are  shown. 

Two  Montlisi'  C'onipiiriNon. 

The  (condition  of  the  hank  at  the  end  of 
'  opt  ember  com  pares  with  I  ho  showing  of 
.\iigusl  31  as  follows: 

LiahiliticN. 

September  .August 


MONTREAL  , 

The  Financial  Centre  of  Canada.  ) 

The  Largest  Manufacturing  City  in  Canada.  I 

The  Head  of  Ocean  Navigation.  ( 

The  Best  Centre  for  Investment.  ' 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED,  j 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT,  i 

145  ST.  JAMES  STREET,  MONTREAL  ' 


1913,  is  shown  in  1  lie  .lalunce  Capital  Paid  tij).  81  L.KiO.OOO 


sheet  as  follows: — 

MABII.ITIES. 

Capital  issued .  82,000,000 

F’irst  mort.  bonds..  .  .81,702,7.">0 
Less  Redeemed .  41.741 


Interest  accrued.. 


.81,661.00.8 

41,.'')'_’6 


Bunk  Loan  . 

.Sundry  creditors . 

Capital  reserve . 

1st  Jn.  bonds  redonip.  aec. .  .  . 
Vancouver  land  exprop.  acc. . 


1,702.534 

276,787 

241,436 

601,939 

71,500 

,58,.500 


Phone  1138  Main 

SkOhert  ^tein  &  Co. 

Stock  Brokers 

16  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


A.  r.  raue,  C-S.  V.  O.  CkamUers,  C-*. 

(Soot,  ft  Oat.) 

Faus,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  BANK  BLDU. 
TORONTO. 

A.  r.  raua,  O.A., 

Okstham,  Oat.  M.  7195. 


latoson,  Wtki)  &  Co. 

CHARTERED  ACCOUNTANTS 

Companies  investigated  and  plans 
prepared  lor  reconstruction  or 
reorganization  of  same. 

.1.  K.  L.WVSON  59  Yonge  Street 

H.  J.  WlCl.t’It  TORONTO 


.1.  K.  L.WVSON 
H.  J.  WlCl.t’It 


F.FFE(T  OF  on.  LEASE  EXTENSION. 

C'.M.cAiiv.  .^L^A. — More  tliaii  a  million  dollars 
of  f'alRary  money  is  inve.stcd  In  lcase.s  of  oil  land.s. 
and  many  thousands  of  lease  holders  are  affected 
the  recent  deoision  of  the  Dominion  Government  to 
extend  the  term  of  the  leases  one  year  without 
I'liforcint!  in  fuii  the  requirements  regarding  develop¬ 
ment. 

Cnder  the  regulations  many  of  tliosc  would 
expire  ne.xt  Marcli.  owing  to  tlie  inability  of  the 
holders,  on  account  of  disturbed  ffnaneial  conditions 
to  oarry  out  the  development  called  for. 

The  extension  Is  for  one  year  and  terminates  in 
.March,  itilti.  It  Is  remarkable  that  notwithstand¬ 
ing  the  general  depreselon.  there  should  bo  now 
thirty  wells  drilling,  and  one.  from  a  depth  of  2,700 
feet,  is  already  u  profitable  producer; 


Total .  84,952,698 

.t.SSIiTS. 

Timber  limits .  82,428,299 

Freehold  property .  .54,5,301 

Leasehold  property .  100,000 

r  Buildings,  plant,  etc .  921,482 

New  Kra  window  patent .  3,788 

Discounts  first  m.  lionds .  291,939 

Unexpired  insiiraneo .  S,.587 

.Stocks  on  hand .  52.5,308 

Sundry  debtors .  6,902 

Cash  on  hand .  675 

Profit  and  loss .  110,414 

Total . . 84,952,698 

LA  ROSE  mNES. 

La  Ito.se  Consolidated  .Mines  Company 
on  October  1  had  a  eash  surplus  of  81,244,- 
453.  A  eirettlar  to  shareholders  this  week 
■  tells  of  the  present  position  at  the  mines. 
On  Oet.  1  ore  in  transit  and  at  smelters,  as 
well  a.s  ore  sacked  ready  for  shirimeni,  w'as 
valued  at  8172.166.  The  dividend  dis¬ 
bursement  totalled  .8187,500  w’hicli,  tho 
circular  staled,  was  being  paid  from  accumu¬ 
lated  surplus  as  it  was  not  t'amed  for  the 
three  months  just  clo.sod.  Tho  total  earn¬ 
ings  for  eight  months  of  this  yt>ar  are  given 
as  only  ■8154,000.  Depletion  of  ore  reserves 
and  money  .spent  in  looking  for  now  ore 
bodies  are  stated  to  be  the  causes  for  the 
decrease  in  profits. 

Acting  on  the  joint  report  of  Mr.  P.  A. 
Robbins,  manager  of  tho  Hollinger  Mines, 
and  General  Manager  Watson,  the  circular 
states  that  the  directors  have  decided  to 
inaugurate  a  plan  of  exploration.  Particu¬ 
lars  of  the  plan  are  as  follows: 

1st.  A  new  shaft  will  be  sunk  on  the  La 
Rose  Kxteusion,  to  the  west  of  the  railroad, 
to  explore  a  large  tract  of  conglomerate  300 
feet  to  400  feet  thick.  This  territory  is 
covered  by  a  swamp  and  has  not  been  pro¬ 
spected  on  the  surface  or  underground. 

2iid.  The  high  ground  on  tho  eastern  side 
of  the  main  La  Ro.so  claim  wdll  be  cleared  of 
soil  in  hopes  of  finding  surface  viiins  not 
disclosed  by  underground  prospecting. 

3rd.  After  the  present  ore  in  the  Princess 
claim  is  exhausted  the  underground  work 
will  be  discontinued. 

4th.  In  addition  to  other  prospecting  on 
the  Law.son,  a  crosscut  will  be  run  to  explore 
the  southern  portion  of  the  Lawson  claim, 
under  the  diabase.  \  limited  amount  of 
prospe<4ing  will  also  bo  done  on  the  Uni¬ 
versity  groun<l  from  the  Lawson  workings. 

5th.  The  Fisher  Eplett  property  will  be 
closed  down. 

At  the  jiroper  lime  the  results  of  these 
explorations  -will  be  communicated  to  the 
shareholders. 

C  ANADIAN  SMELTERS. 

Mr.  'riiomas  South  worth,  vice-president, 
and  general  manager  of  the  Deloro  Mining 
ami  Reduction  Gompany,  slates  that,  al¬ 
though  all  United  States  smelters  receiving 
ore  from  (’obalt  notified  their  shippers  im¬ 
mediately  after  war  ■was  declared  that  they 
cotdd  receive  no  more,  the  two  Canadian 
smelters  at  Thorold  and  Deloro  continued 
to  treat  the  ore  shipped  by  their  regular 
customers,  as  well  as  a  considerable  quan¬ 
tity  that  had  formerly  been  going  to  the 
United  States. 

In  spite  of  the  threatening  outlook  at  the 
beginning  of  September  and  tho  apparent 
hopelessness  of  continuing,  the  President  of 
the  Deloro  Company,  Mr.  M.  J.  O’Brien, 
was  strongly  opposed  to  closing,  which 
course  would  have  had  a  disastrous  effect  on 
the  C'obalt  camp.  “We  felt  sure  that  de¬ 
spite  the  reported  presence  of  German 
cruisers  on  the  Atlantic,  shipping  would  not 
be  interrupted  for  any  length  of  time,  and 
that  there  was  likely  to  be  a  market  for 
silver  in  the  near  future,  and  results  have 
justified  our  action,’’  says  Mr.  Southworth. 

“While  tlie  market  for  silver  is  restricted 
and  our  sales  of  cobalt  to  Europe  ceased 
entirely,  we  have  been  able  through  the  co¬ 
operation  of  the  mine  owners  and  the  good 
feeling  of  our  employees,  who  themselves 
suggested  and  accepted  a  reduction  in 
salaries  and  wages  till  the  war  is  over  or 
uiilil  normal  conditions  are  restored,  to 
take  care  of  a  very  large  part  of  the  output 
of  the  camp  and  keep  the  mines  open 
without  any  serious  loss  to  ourselves.’’  I 


Cash  &  Banks.  . 
Con.  Gold  Res. . 
Govt,  and  Mun. 

Sec . 

Bonds,  deben¬ 
tures,  slocks 
Call  Loans  (Can) 
(^all  Loans  forgn 
Doni.Govt.  Dep. 
Loans  &  Dis. .  .  . 
Letters  Credit .  . 
Bank  Premises. 
Other  Real  fist . 


3, 430, .337  3,443,244 


13,217.4.58 
8,!»1(5.I72 
6,573.9.59 
578,000 
102,682.264 
1 .083.8!>!) 
6,270.1.5.5 
600,000 


12.814,829 

8.886,918 

6,957.740 

578.000 

102,482.130 

1,180,338 

6,180,414 

600,000 


SASK.  INSURANCE  ACT. 

R^;(^l^•.^.  .S.\sK. — 'I'his  se.ssion's  amend¬ 
ments  to  the  Saskatchewan  Insqrani'e  Act 
may  be  divided  into  three  niiiin  headings  as 
follows: 

(1)  Amendments  to  the  Act  of  1913: 

(a)  Re  resident  agent  clause: 

th)  Re  certificates  of  authority; 

(e)  Re  underwriters’  agencies. 

(2)  Additions  to  the  Aet  by  incorporating 
therein  sections  relating  to  contracts  of  in¬ 
surance.  Tho  revised  statutory  conditions 
of  fire  policies  form  jiarl  of  those  sections. 

(3)  .Addition  of  sections  regulating  friend¬ 
ly  or  fraternal  societies. 

IIKSIDK.NT  .MlKVT  CL.M'SK.  SECTION  72. 

The  amendinenl  reqiiin'sthat  policies  shall 
be  signed  or  eounlersigned  by  an  agent  of 
the  eoiii|)aiiy  issuing  the  policy.  No  agent 
is  allowed  to  sign  any  blank  i>olicy  or  con¬ 
tract  of  insurance. 

CEKTIFIC.VTE  OF  AfTHORlTV,  SECTION  7.3. 

•All  eertificates  expire  on  tho  fifteenth  day 
of  February  in  each  year,  but  are  renewable 
on  due  application  to  the  superintendent  of 
insurance.  Certificates  w'hen  revoked  or 
cancelled  eannot  be  renewed  until  a  year 
from  date  of  revocation.  Any  person  soil¬ 
ing  insurance  without  holding  a  certificate, 
or  contra\ening  any  provision  of  se«-tion  73 
of  the  Act,  shall  be  guilty  of  an  offence  and 
be  liable  to  a  penalty  not  exceeding  8100 
and  not  less  than  820.  Agents  who  repre¬ 
sent  mutual  fire  insurance  companies  only 
arc  not  required  to  hold  certificates. 

UNDKRWUITERS’  .AGENCIES,  SECTION  76. 

Underwriters’  agencies  must  now  make  a 
.separate  report  of  (he  business  transacted 
on  a  form  prescribed  by  the  superintendent 
of  insurance. 

CONTUACT-S  OF  INSU  R  A  .VCE. 

Under  this  heading  contracts  of  insur¬ 
ance  are  ilcalt  with.  The  terms  of  the  con¬ 
tract  and  the  renewal  thereof  comprise 
sections  !)0  and  91.  The  statutory  con¬ 
ditions  are  as  decided  upon  by  the  western 
provinces  of  Canada.  The  right  of  entry 
of  the  insurer  after  loss  and  the  duty  of  the 
assured  in  case  of  loss  is  slated  in  tho  Act. 

FRIENDI.V  .SOCIETIES. 

All  societies  transacting  life  insurance  or 
sickness  and  funeral  benefit,  or  both,  must 
now  be  licensed  under  The  Saskatchewan 
Insurance  Act.  A  scheme  of  rates,  com¬ 
monly  known  as  the  Hunter  tables,  has  been 
adopted,  and  no  society  can  enter  the  pro¬ 
vince  after  .lanuary  1,  191.5,  who.se  rates  do 
not.  at  least  equal  those  mentioned  in  the 
Act.  Tho  license  fee  will  hereafter  be  based 
on  membership  in  Saskatchewan. 

C  ENTRAL  VERMONT’S  REPORT. 

St.  Ai.ban’.s,  Ver.mont. — F'or  the  first 
time  since  the  Central  Vermont  Railroad 
and  the  Grand  Trunk  Railway  of  Canada 
entered  into  an  operating  agreement,  the 
Grand  Trunk  last  year  was  obliged  to  make 
up  a  Central  A’^erniont  deficit  of  $259, ’257, 
according  to  the  report  presented  at  the 
annual  meeting  of  the  (T'entral  Vermont 
stockholders  on  Tuesday. 

W.  H.  Biggar,  of  Aiontreal,  and  H.  S. 
Marston,  of  New  York,  were  elected  to  the 
directorate  in  succession  to  K.  H.  Baker  and 
E.  L.  Marston.  At  the  conclusion  of  the 
stockholders’  meeting,  the  directors  re¬ 
elected  Chairman  Chamberlin,  President 
Smith,  Vice-President  Witters,  Auditor 
Deschene  and  Treasurer  Chaffee  III 

LUMBER  ORDERS  FOR  l^ANADA. 

London. — The  British  Post  Office  re¬ 
ceived  the  High  Commissioner’s  secretary 
on  the  subject  of  placing  orders  for  tele¬ 
graph  poles  in  Canada  and  informed  him 
that  whereas  the  competition  of  Russia  and 
Norway  for  the  smaller  type  of  pole  would 
probably  place  Canada  out  of  court,  the 
home  government  would  be  pleased  to  con¬ 
sider  tlie  question  of  placing  trial  orders  for 
the  larger  size  poles  in  Canada. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  ( 
New  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion.  f 
Outside  of  Companies  issuing  industrial  policies,  the  > 
Sun  Life  of  Canada  is  doing  the  largest  life  business  ( 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS  \ 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correopondence  Solteited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


ESTABLISHED 


iintion  Site  Sttg 

of  (Canaha 


pteinber  .August 
1 1..5()0.()((()  .81  1,5(50.000 

Rc.serve .  12..5(50,0()0  l’2,.560.000 

t.hidiv.  Profits,  .  1,01.5,1  l!l  not  staled 

Circulafion.  ,  .  14,030.419  t3,841.8.‘50 

Deposit.s .  13.5.’288,33!»  133,‘252,135 

Due  Bunks.  .  .  .  ‘2.147.()’27  2, ‘203, 528 

BillsPay  (London)  4,121,t53‘2  (5,408,044 

Acceptances  .  .  .  1,083,899  1,180,338 

AsMrtN. 

Cash  &  Banks.  .  835,204.190  820,968,870 

Con.  Gold  Res.  3.2.50,000  2,2.50,000 


ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITT 

PROVINCE  OF  QUEBEC  BRANCH 

W.  J.  CLEARY  R.  dc  GRANDPRE 

Frovinrial  Manater  Inapector 

LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY  : 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL  ' 

-  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


THE  LAKE  SUPERIOR  CORPORATION 

Balance  Sheet  as  at  30th  June  1914 


ASSETS 

Investments  and  Securities  . . ...'.■ . 

Tteal  Bstate  . . . . 

Balances  due  by  Subsidiary  Coinpanie.s  . 

Temporary  Doan  . 

f:asli  In  Bank  and  on  Hand  . : . 

•  'asli  ill  Bank  to  meet  Dnpaid  Interest  Coupon."  . 

Fund.s  in  Trustee’s  Hands  repre.senting  Proceeds  of  .Sale  of  Inve.st- 

ments  . 

Mineral  Lands  and  Plant  for  Treatment  of  Ores . 

.\ccrued  Interest  on  Algoma  Steel  Corporation  Purchase  Money 

Bonds  owned  . 

.Miscellaneous  Assets  . 

Office  Kurniturc  and  Fixtures  . 

Suspense  Accounts  . 


Total  Assets 


New  York.  August  24tb.  1911. 

Kxamined  and  found  correct. 

BARKOW,  WADE,  CUTHRIE  &  CO.,  .\uditors. 

LIABILITIES 

Capital  Stock.  400.000  Shares  of  $100  each . 

First  Mortgage  5%  Bonds  . 

Income  Bonds  •.  .• . 

Mortgages  and  Deferred  Pa.vmcnts  on  Keal  Estate . 

Balances  due  to  Subsidiary  Companies  . 

Temporary  I.oan  . 

Interest  t'oupons  Unpaid  (see  contra)  . 

Accrued  Interest  on  First  Mortgage  Bonds  . 

Mi.sccllaneous  Accounts  Payable  . . 

Allied  Companies  Voluntary  Relief  As.sociation  . . 

."Suspense  Account  . 

lie.scrve  Ao’ount . 

Income  Account.  Balance,  at  Credit . ....;. 

CONTINC.ENT  UIABIUITIES;— 

Bonds  of  Subsidiary  Companies  guaranteed  by  the  Corporation 
of  which  there  were  issued  and  outstanding  at  30th  June, 
1914. 

Algoma  Central  and  H.  B.  K.  Compan.v  . $10,080,000.00 

•Algoma  Eastern  Railway  Company  .  8,500,000.00 

Algoma  Central  Terminals,  lAd .  4,380,000.00 

Algoma  Steel  Corporation. 

First  and  Refunding  Bonds  .  14,000,000.00 

Three  Year  Notes  .  8,433,500.00 


164,587.83 

808,380.16 

100,000.00 

384,080.84 

24,375.00 

138,635.58 

88,840.39 

34,166.66 
11,636.91 
3,219.57 
-  7,974.35 

$S0,095i01S.37 


$40,000,000.00 
5,739,000.00 
3,000,000.00 
14,476.00 
429,393.68 
75,000.00 
35,9&0.00 
23,913.05 
4,139.84 
5,625.00 
19,310.75 
734,807.70 
■  23,410.31 


Total  Liabilities 


$50,095,015.27 


JAMES  HAWSON,  Comptroller. 


THE  LAKE  SUPERIOR  CORPORATION  INCOME  ACCOUNT 


Other  Income. 


June  30 

June  30 

1914 

1913 

.$437,880 

$793,148 

10,174 

12,513 

448,054 

805,661 

424,644 

■386,482 

Interest  and  General  Expenses  (including  Interest  on  the  First 

Mortgage  Bonds) .  424,644  •386,48’2 

As  will  be  seen  from  the  above  comparison,  the  income  derived  from  Subsidiary 
Companies,  etc.,  amounts  to  8448,054  against  8805,661,  whilst  the  interest  and  general 
expenses  for  the  year  ended  June  last  amounted  to  $424,644,  as  against  $386,482,  an  in¬ 
crease  of  .$38,162.  It  must  be  understood  however,  that  in  considering  the  income  ao- 
cqiint  of  tho  Lake  Superior  Corporation  it  is  necessary  to  turn  to  tho  results  of  the  opera¬ 
tions  of  the  Subsidiary  Companies  to  get  at  the  true  state  of  matters.  In  this  respect 
we  find  that  the  income  for  the  year  ended  June  30th.  1914,  amounts  to  $2.511,34.5.  as 
against  $2,514,221,  a  satisfactory  result,  keeping  in  mind  the  state  of  trade  generally 
for  the  period  in  ()ue.stion. 

It  is  in  the  disposition  of  this  income  that  we  find  an  explanation  of  the  decreased 
revenue  handed  over  to  The  Lake  Superior  Corporation  and  the  following  comparison 
will  be  of  interest: — 


.June  30  June  30 

Interest  on  Bonds  of  the  Subsidiary  Companies  and  on  Banks  1914  1913 

and  other  advances . $1,542,323  $1,101,825 

Sinking  Fund  Payments .  1.54,72.5  102,511 

Discount  and  expenses  of  Securities  sold .  62,428  Nil 

Doubtful  Debts  and  Losses  of  previous  years .  137.008  Nil 

Reserve  for  Depreciation  and  Renewals .  360,902  Nil 

Paid  to 'The  Lake  Superior  Corporation .  437,880  793,148 

Carried  for^w'ard .  25,546  516,735., 

It  will  be  seen  at  a  glance  that  interest  charges  have  increased  by  $440,498  whilst 
on  the  other  hand,  taking  into  account  the  fact  that  the  balance  of  undistributed  profits 
for  the  year  1913,  has  been  carried  entirely  to  reserves,  there  is  an  increase  in  the  amount 
reserved  under  all  categories  for  the  year  ending  June  30th  last  of  $121,363.  The  sums 
set  aside  in  respect  of  Discounts  and  Expenses  of  Securities  sold.  Sinking  Fund  Pay-  ' 
men ts,  Reserves,  etc.,  for  the  year  under  review  amount  to  no  less  than  $740,609.  From 
this  it  is  evident  that  a  conservative  policy,  and  a  policy  looking  to  the  future  is  beiog 
pursued. 

DIRECTORS 

Herbert  Coppell,  New  York,  N.Y.;  Jos.  S.  Dale,  New  Y'ork,-  N.Y.;  W.  C.  Franz,  Sault 
Sfe.  Marie,  Ont.;  Thomas  Gibson,  Toronto,  Ont.;  C.  B.  Gordon,  Montreal,  Que.;  • 
James  Haw’son,  Sault  Ste.  Marie,  Ont.;  Frederick  McOwen,  Philadelphia,  Pa.;  D.  . 
C.  Newton,  Montreal,  Que.;  W.  E.  Stavert,  Sault  Ste.  Marie,  Ont.;  J.  Frater  Tay-  ? 
lor,  Sault  Ste.  Marie,  Ont.;  John  T.  Terry,  New  York,  N.Y.;  'W’alter  K.  Whigham, 
London,  England. 

OFFICERS  i 

J.  Frater  Taylor,  President:  Walter  K.  Whigham,  Chairman  of  Board;  Herbert  Coppell,  I 
Vice-President;  5V.  C.  FTanz,  Vice-President:  Thomas  Gibson,  Secretary;  James , 
Hawson,  Comptroller  and  Treasurer,;  Alex.  Taylor,  Assistant  Secretary. 


There  has  been  an  easier  feehng  m  New  This  paper  is  ‘  only  $2'  per  y-gtSywi 
\  or|t  call  money  at  7  per  cent.  ‘  CanaffH).  ^ 


douqmim 

INCORPORATED  18S»  ^  ^ 

CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


THE  FINANCE  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  1914. 

'  I CANADUNWESTEN  BUSINESS  DECLINE  |~ 
’  LUMBER  CAPITAL  LKaYIOAFFEa 
REARRANGEMENT  HOTEL  DIVIDENDS 


DIRECTORS: 

H.  S.  HbU,  Prea.  Hon.  N.  Curry 

Robt.  Archer,  VIce-Pres.  Hon.  R.  Dandurand 
Sir  Aitken,  hl.P.  P.  Jones 

Ai^,K.C-  W.».^M«pl 

Fayette  Brown 

Cavethill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  Janies  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Macpherson  Hon.  W.  B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


Company  Unable  to  Meet  its  De-  Windsor  Hotel  Not  Expected  to 
benture  Interest  Proposes  to  Distribute  Further  Dividend 
Wipe  Out  Common  Stock,  Con-  This  Year — Ritz-Carlton  Bond- 

vert  $5,000,000  Preference  holders  Have  Heard  Nothing  of 
Shares  Into  Ordinary  Stock  and  Bond  Interest  and  Refinancing 

Cancel  Accumulated  Dividends  is  Indefinitely  Held  Up-Free- 

— Columbia  River  Lumber  Co.  man’s  Position. 


BARGAINS  IN  Un'LISTED  BONDS 

RETURNING  FROM  5^g%  TO  11  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 

McCUAIG  BROS.  &  COMPANY 

MK.MBERS  MONTHEAL  STOCK  EXCHANGE 


V.  J.  Hughes  •  -  Manager. 

142  ^otre  Bame  S>treet  liHesit 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMTANT  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


benture  Interest  Proposes  to 
Wipe  Out  Common  Stock,  Con¬ 
vert  $5,000,000  Preference 
Shares  Into  Ordinary  Stock  and 
Cancel  Accumulated  Dividends 
— Columbia  River  Lumber  Co. 

( 'irculars  liavti  bemi  issued  in  England  to 
the  debenture  holders  of  t  l)t>  (’anadian  West¬ 
ern  Lumber  Co.  Lid.,  and  the  Columbia 
River  Lumber  Co.  Ltd.,  slating  that  on  the 
outbreak  of  war  almost  all  demand  for 
lumber  in  British  Columbia  ceased,  and 
within  a  fortnigbi  it  became  necessary  to 
idiscontmuo  all  logging  operations,  to  close 
I  the  mills  .al  tJoIden  altogether,  and  to  re- 


17  ST.  SACRAMENT  ST. 


MONTREAL,  CANADA 


PUBLIC  UTILITIES  RAILWAY  EARNINGS 


Net 

r  1  .  .lannarj- . 

llie  street  inelines  to  the  belief  that  February . 

there  will  be  no  further  dividend  disburse-  AjirM.*!.'.’. '.!!!! 

ment  by  the  Windsor  Hotel  C’ompany  in  the  . 

present  year,  fine  dividend  was  paid  in  july  . 

191,3.  of  per  (•eiit.,  in  the  month  of  May.  August . 

Previously  10  |)cr  cent,  bad  been  paid  per  MEXIC 

annum,  in  two  instalmenfs.  May  and  Xo- 
\ember.  Tliis  year  2'j  per  cent,  was  paid  Fcbru.ary ' i 
to  stockholders  in  May  and  it  was  the  belief  March.. ..’!!!!! 
at  that  lime  that  a,  second  distribution  at  i  . 


BRA/ILI.\N'  TRACTION. 
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MEXICAN  IJIiUT  IMIWKK. 
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CANADIAN  PACIFIC  RAILWAY, 
ot  1911  191,T  Decrease 

. J!i;{.778.Mo  $4,116,793  $338,348 


rtuco  the  oporatious  of  tht>  TVasor  Mills  In  the  rate  of  per  cent.  wouUI  take  place  jvme  '!!!.'!"  4S9  u** 

the  lowest  possible  onl pill  consistent  with  next  month.  '  July i !'.!!! i !  .'io.V.ori 

the  fnitilmciit  of  e.xistirig  contracts.  The  Business  conditions,  for  the  hotels,  how-  -\ugu3t .  .•.j.s.'jint 

[directors  were  looking  with  considerable  ever,  scarcely  .seem  to  warrant  dividend  MEXICO  TRAM 

U'ontidence  to  earning  during  t  he  second  half  payments  at"  the  present.  Business  had  « 

i  of  the  eiirrent  year  siitticient  profit  to  pro-  begun  to  improve  in  .Inly,  but  with  the  February;;;;;."  '  •Z'uLMini 

I  vide  for  the  greater  part  of  the  year's  declaration  of  war  there  wits  a.  sharp  falling  March....';;;;;;  .Zorirsu 

I  eharges.  it.  being  expected  that  after  the  off  in  tourist  traftic  and  the  Windsor's  April .  rlllj'  -  .H 

iiiarUeting  of  the  crop  trade  would  greatly  earnings  were  unquestionably  severely  af-  .lint,; ; ; ;  1 1 ; ;  | ;  Zoiu'i!'!!) 

improve.  In  fact ,  prior  to  t  he  outbreak  of  fe<ded  Commercial  business  too  had  con-  .luiy.’ 


mi.'i 

$lil-’  ."iS? 
.‘its.tirj 
.•.01  ..IJS 
.-,s,(,  I  S( 

,'.16.313 

r.64.023 

613.443 


♦Not 

1911 

191.3 

J^ll.^ . 

-August 

Oross . 

9,017.7H4 

11.134.4.59 

Ncl . 

.  .  :!,;!63,157 

3,961,139 

( ifoss 

Scpi.  7 . 

..  J.  110.000 

2.190.000 

8cpl.  14 . 

.  .  J.  19H.  00 

2.462,000 

.8cpt.  21 . 

.  .  •J.57S.OOO 

2,709,000 

Scpi.  ;:*) . 

.  .  ;{.29A.000 

4.ir»o.ooo 

*lcl.  7 . 

.  .  2.273.000 

3.145.01X1 

Ocl.  11 . 

2.220.000 

.3. '298.000 

Not 

January.  . 


improve.  In  fact,  prior  to  the  outbreak  of  fe<ded  Commercial  Inisincss  too  had  con- 
war  a  slight  improvement  in  business  had  tracted.  and  lower  rates  are  in  effect.  .•\s 
comnienccd  to  manifest  itself,  but  ihe  im-  somewhat  offsetting  this  shrinkage  it  is 
mediate  effect  oM he  war  has  been  an  almost  understood  that  important  operating  oco- 
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ME.XICG  TRAM«'.\YS  CO. 
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ucrea.M'.  Alilcage  iiiercased  to  12.310. 

CANAIU.tN  NORTHERN  RAILWAY. 


Decreas” 

83,800 


1,387.700  1.824,800 

244.700  408,000 


igust  .  :t43.727  ;i:,l.l:10  7 

Incximo  from  iiivestmciits  iioi  iueludeil 

WINNIPEG  ELECTRIC. 


Ileerease  ; 

.«0.02S 
*1  10.213  ■ 

m  .s.'-.s  . 

27.001 
24,0<I0  ' 

1 7. . 78 1 

20.. 804 

7.  too  ! 


complete  cessation  of  fresh  orders  and  the  nomies  Itave  been  effected.  It  will  be  re-  jamiary. 


^terlins  Corporation 

Incorporated  by  Dominion  Charter 

Subscribed  Capital,  $1,000,000.00  Paid-up  Capital,  $300,308.50 
Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature. 

Correspondence  solicited 
Head  Office: 

80  KING  STREET  EAST,  TORONTO,  CANADA 

H.  Waddington,  Managing  Director  J.  G.  Langton,  Secretary 

Branch  Office: 

REGINA,  SASK.  -  G.  H.  Bradshaw,  Manager 


[cancellation  of  nearly  all  uncompleted  de-  membered  that  a  year  ago  at  the  annual  February . 

liveries.  meeting,  the  alleged  extravagances  of  man-  j  . 

It  is  now  apparent,  it  is  addeci.  that  under  agemeut  were  eriticized,  so  that  the  iiniting  '  • '  . 

existing  eondilions.  it  will  lake  a  eoiisider-  into  effect  of  economies  will  be  well  regarded 
able  time  to  liquidate  the  eomiianies'  re-  by  shareiiolders. 


sourees  and  that  the  earnings  of  Ihe 


The  falling  off  in  the  I  Old  business  was 


pauies  will  not  be  siitticient  to  meet  the  at  the  rate  of  bS  per  eeiit.;  it  is  believed  that  '  January . 

interest  due  October  2  on  the  Canadian  the  ratio  of  business  contraction  now  will  | 'February'. ; 


Western  T.umhor  debenture  stock  and  the  bo  well  up  to  ■'j.'i  per  cent, 
interest  duo  December  1  next  on  the  Col-  i,  •  .  , 


iimbia  Ri\er  Lumber  debenture  stoek,  or 
the  sinking  funds  payable  next  year  in 
res])pei  of  the  eiirrent  year's  operations. 

Re-Arrnnge'inont  Scheme. 


bo  well  up  to  .■j.'i  per  cent.  March... . 

‘  .\pnl . 

Kquily  Behind  Stock.  . 

Behind  the  company's  slock  there  is  a  July.’.’.';; 
wonderful  equity,  however,  which  at  a  lime  August 
of  temporary  decline  in  trade  must  hold 
the  eonlidence  of  the  great  body  of  sh.are- 


mi4  mi:t 

Sir.o.iu::  si.M.uo 

-  I37.S7:»  I12.."i:i 

...  141.4m  i3!>.or. 

...  1 10. .you  1  m.o  > 

...  1 18.021  I  to. .•>.■, 

147,14  2  117.70 

1.52.271  I.-.:  1.13 

TGRtlNTG  RAILWAY. 

mil  mi:i 

...  S.’iOi.si::  J 172, 40 

401.271  4:14, .3SI 

. . .  4iMi.04:t  301I.70: 

...  ,>oi.i:;.y  170. on 

...  .534  40-,  ,510,78 


.\ugusl 
fiross .  .  . 

Net . 

.s  ulus. 
Cross  .  .  . 

Ncl . 

Cross 
Sept. 
Scpi.  11. 
ScpI.  21  , 
Sept.  30. 
Ccl.  7.. 
Cel.  II. 


GRAND  TRUNK  RAILWAY. 

mil  mi3  Decrease 

. .  £,8110.000  £.88,5,4,50  £75,550 

. .  235,700  201.350  25,650 

. £5,788.200  £0.347.700  £6.59, .500 

.  1.. 502. .500  1,. 532, 800  30..300 


1, 088. 1 1.3 
1.000.042 
1 .082.81 1 


1,090.2.50 
1  144.8.50 
1.134.021 


1.403,005  l,402,.505 

1.008.205  1.088.7.50 


War  Notice 


To  Holders  of  Small  Amounts 
of  ^curities 

This  coa^NUiy  will  stwe  free 
of  charge,  during  the  war,  in 
its  safe-deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  City  of 
Montreal,  any  small  blocks  of 
securities. 

Offlclalreceiptswin  be  issued, 
and  Immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
Bend  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  10a.m.to3p.iii. 


STANDARD  SECURITIES 

LIMITED 

Montreal,  McGill  Building 
Halifax  •  Can.  Bank  of  Commerce  Bid. 
Quebec  -  9S  St.  Peter  Street 


DONT  LOSE 
YOUR  MONEY 


Business  men  that  have  no 
time  to  make  their  own 
collections  place  them  in 
my  hands  and  I  will  collect 
them  for  you  at  20%  with¬ 
out  other  expense.  I  make 
all  sorts  of  collections 
quickly  such  as  collection  of 
Varies,  rents,  bills  and 
debts  of  all  kinds.  I  give 
every  possible  satisfaction 
to  my  clients.  Send  me 
your  accounts  and  then 
telephone  me  and  I  will 
send  my  representative  to 
see  you. 

J.  A.  R.  ROCHON 

241  FOURTH  AVENUE 
MAISONNEUVE 
LASALLE  129 


C.N.R.  TAKES  OVER  N.Y.  LINE. 

Ntw  Yobk. — The  Uranium  Steamiiliip  Company 
has  diacontinued  business  in  the  United  States. 
Cessation  of  transatlantic  travel  owing  to  the  war 
is  asslgaed  as  the  reason  for  closing  the  offices.  .Such 
affairs  as  may  be  pradhtg  or  unfinished  has  been 
taken  over  th'  the  Canadian  Northern  Railway. 
The  company's  three  steamers,  the  Uranium,  the 
PrtneipeUe  and  the  Campanello,  which  usually  pl.v 
between  New  Y'ork  and  Rotterdam,  are  being 
operated  by  the  C.N.R.  between  Montreal  and 
Bristol. 


A  scheme  of  re-arrangenienl  issiibmilted  '’whipany  has  outMaiuliiig  i  FobruaVy ; 

pio\idiiigthat  the  share  caiiital  of  the  Cana-  fLtiOtl.OOO  ordinary  stock  and  .SbOO.OOO  in  March . 

dian  \\  estern  Lumber  (,’o.  Lid.  shall  be  re-  'hf*  <>'  X'' . 

organized  b.v  eouverting  tlie  existing  prefer-  19Li  in  real  estate  and  buildings  alone  were  ;;;;;;;;;; 

eneo  shares  into  ordinary  shares,  ami  eaneel-  valued  at  -S'-.  1  U>,40.>.  L.xperts,  hotvever,  .luly ,  . . 

ling  all  arrears  of  the  mimiilalive  dividend  mamtain  that  the  ^\  indsor  hotel  proper! .v  in  . 

down  to  llie  datoof  siieli  conversion.  The.se  itself  i-oiild  not  be  duplieated  at  000,(1(10.  September . 

arriijirs  miw  ainoiint.  :i ooroxima I elv.  to  D'O  heart  of  Alontreal.  Ihe  Windsor  MONT 


T5VIN  <  ITY  TRAC'l'ION. 

.  *3:i3  07l  S::i  1.7.5.3 

.  287.202  2S  100.1 

.  $330.1.5::  s::i.-,.2r.i 


del.  II . .  1.012.328  1,083,182  70.854 

•  li'iease  (iRAND  rRUNK  PACIFIC. 

$20,::s2  lirnss.  1011  1013  Increase 

20,804  Aue.  21-31 .  £32,80.5  £24,080  £8,206 

.13.010  July  1  to  Aug  31.  184,808  201.559  *16.661 

2  1., 0.5  *  Decrease. 

7:!  GRAND  TRUNK  WESTERN. 

.\ugusl.  1014  1013  Decrease 

4^'oi,io  Cross .  £140,100  £129,600  *£10.500 

Net .  25.700  15,100  *10,600 

8  nios, 

dross .  074.5.50  1,016.700  42.150 

,818,018  I  Defieil .  21.7.50  84,4.50  62.700 

(i,  |::o  '  •Surplus. 

I$(.,IP8  !  liFTRtllT,  GRAND  HAVEN  &  MILWAUKEE. 


arrears  now  amount,  atiiiroximalelv,  to  6*‘arl  ot  Alontreal.  Ihe  Windsor 

.'Sl.OOIt.OtKl.  Kai-h  .SUM)  share  shall  (hen  be  Hotel  enjoys  a  distinctive  situation  wilh 
snb-divide.l  into  20  shares  of  each,  iiiak-  regard  to  earning  eapaeit  v. 
iiirr  flu,  t,.i.al  sbaro  eaniial  SI  .'v.-.OOOOO.  The  ad  verse  fuel  or  a  1 1  he  1110111611 1  IS  iioiH 


BIG  PROFITS  IN  POTASH.  .-Sl.OOO.OtKl.  Ka<-h  -SlOO  share  shall  (hen  be 

- —  sub-divided  into  20  shares  of  eueli.  iiiak- 

Potash  enters  such  a  varietv  of  mamifae-  'hR  the  total  share  eapital  ?1.'>..)00.000, 


ture  (hat  it  is  not  surprising  to  learn  that 
small  sales  have  recently  been  effected  at 


divided  into  :{,100,000  ordinary  shares  of  «5  other  than  a  world  depression.  That  share- 
j.gf.j,  ■  I  holders  recognize  tins  and  are  eon  ten  I  with 

the  smaller  dividend  until  a  better  outlook  .lauuary 


The  Western  Co.  shall  <‘roate  (wo  new 


I  profits  to  the  original  purchasers  running  i.ssiies  of  debenture  stoek  as  follows:  opens  is  seen  from  the  laet  (hat  so  jar  (his  Februarj 
as  high  as  2.50  per  cent.  One  of  the  fertiliz  er  £1.:i.S1.:H4  per  cent,  first  mortgage  de-  year  only  10  shares  of  the  com pmiy  s  stock 

^  ^  1  1045.  nave  ('unie  iipoD  1  ho  market.  These  sohl  Mav.. 

eonipanies  recently  sold  a  li  mitedarnounf  at  hv  sinkine  I’iiikI-  i'l  :il4  5  per  iti  IMav  at  100»  compared  with  a  low  of  05  June... 

prices  $90  per  ton  higher  than  before  the  or  •>,'  in  iqi;!  '  July... 


r .  70.5.800  781,110 

MONTREAI.  L.  II.  At  I*.  CO. 

1014  101.1 

.  $284,64  7  .8262. o:il 

.  240.486  2:13.860 

.  233,002  20:i,7O7 

SIlAMINUiAN. 

1014  1013 

.  $141,000  $1.11.200 

.  141.650  112.02.5 


Atiglisl, 

I  1  Iross . 

I  Ni'l . 

I  8  lues. 

;  <  ;ro.ss . 

I  Dcllcil . 

I  MINN..  ST.  I*Al 
I  .\ugusl 


1013 
.$11,000 
1 .31X1 


&  SAULT  STE.  MARIE. 


121.716  I  s.., . 

1.5,616  I  -J  iilO.S. 

10,28.5  I  Cess .  $ 

I  Ncl . 

lu-n-.s,.  I  Chicago  Division 

'I,  s', o'  July  &  .Viigust 


1014  1013 

$1  ..5.10.2.41  $1.6.55, .303 
480,109  .570,143 


$.3 . 1 26. .564  $3,40 1 ,995 
1,0.59,124  1,171,159 


$1,819,492  SI. 016,054 
631.001  657,100 


Decrease 

$115.1,53 

89,7,34 


$  95,562 
22,208 


prices  $90  per  ton  higher  than  before  the 
war. 

Muriate  of  potash  has  been  eollecled  at 


various  points  on  the  continent  of  Europe  fund. 


eenl.  eiimiilative  inenine  debenture  stock, 
repatalih'  He, •ember  I,  194',,  or  earlier,  by 


[  and  in  Great  Britain  and  shipped  to  this 
I’ontinent,  at  prices  l.'iO  per  cent,  greater 
I  than  before  the  war.  The  amount  is  not 
,  considerable,  but  it  will  he  a  big  help  in 


liiferesl  from  lice.  I. 

The  new  .5  per  cent,  first  mortgage  de¬ 
benture  stoeh  of  (he  Weslern  Co.  shall  coui- 


industries  like  the  wool  and  woolen  business  V’  'ulfD'st  as  from  December 

whinb  '•  1914,  payable  lui I f-.v ca ilv ,  bill  until 


which  require  potash  for  scouring  purposes.  [2  luilf-.v early,  bill  iinlil  forced  lo  defer  payment  of  its  bond  inlerest  | 

It  is  significant  that  already  in  tome  parts  '.•  1919.  '-r  until  wo  .'cars  after  ^ire  .fiine  1.  The  usual  90  days'  grace  ac-  ; 

of  Europe  plans  are  being  made  to  reclaim  H'e  funeloMon  of  peace  bel  ween  England  .-orded  the  company  for  payment  elapsed  Fcbruari 
potash  used  in  wool  scouring  purposes.  It  ^nd  (tcriUHnv.  AvhicJiev or  shall  he  the  longer,  hondholders  have  as  yet  luil,  been  paid 

that  So, 000,000  of  potash  ^U'*h  inleros  shall  only  be  payable  il  and  O  interest,  whicli  ainounfofl  in  all  lo 

lallv  in  Europe  and  that  f'**'  f'-'leuf  lhat  (he  joint  j.rofits  ol  the  jomt  g:o.-,,oo()  for  the  half-vear.  June. .. 

he 'reelaimed  by  proper  f'lopanu's,  aftiT  providing  f,,r  depreeiatioii  Timks  understands  that  .• 

and  payment  of  interest  oji  their  respect ly.  various  plans  for  refinancing  ha\e  been  eon-  sciftcmh, 

_ _  _  -  floating  debts,  may  bo  siinicient  to  nieet  Iho  sonio  definite  plan  was  well 

F  ITIM AlVr'fVF''  same.  Any  inforest  in  arrear  after  Docein-  |  ^vben  war  broke.  In  flii'  mean-  ; 

"  l>er  1,  1011,  shall  bo  riimulativf*.  i  time  the  hofel  is  beintr  onorated  under  pro-  !  Aiicust,  . 


‘“If*!-  . 

Kitz-C'arlton's  Posilion.  Scplcuibcr 

B.\  reason  of  a  5vide  distribution  of  stock 
t  he  public  also  takes  an  interest  in  t  h*‘  opera-  (Furn 
tion  of  (wo  other  Montreal  hotels,  the  Hitz-  i„,Vuary 
Carlton  au<l  Freeman's.  March! 

The  financial  position  of  the  Ritz-Cnrltou  t'T''''  -  •• 
is  not  a  happy  one.  Tlie  company  \5as 


il .  ni.sso  1:1.3. 785  ,8 

y .  141,06.5  i:;:i.ooo  s 

c .  141.002  1:1.01:!  6 

,• .  141.002  1.1.5.266  6 

[usi  .  .  .  111,002  1:1.5, 800  I 

I  ember .  1  11,002  |::.5.026  ( 

UAPE  IlHETON  ELEU'I  RM'. 
(Furnisliml  b.v  ,!•  M,  Itubiiisoii  A*  Suii. 


INDUSTRIAL 


[potash  used  in  wool  scouring  purposes.  It 
has  been  estimated  that  $.5,000,000  of  potash 
runs  to  waste  annually  in  Europe  and  that 
much  of  it  eould  he  reclaimed  by  proper 
treatment. 

MUNldPAL  FINANCING. 


.  •jT.npi 

.  ‘J9.  ISri  •J9.9K'l 

29.997  :{9.oir4 

rKNN.  HATKU  &  rOWKK. 
I9H  !9ir5 


J  )cciva'i‘> 
S‘2,o:r/ 

i.iii 


“Let  every  city  offieial  earefully  consider  Ineoiiie  llebeiitiireN. 

the  issuance  of  a  short-term  bond  at  .5  or  The  new  .5  per  cent,  coniulative  income 
«5H  per  cent.,  or  even  6  per  cent.,  before  debenture  slock  of  the  Western  Co.  will 


time  the  hotel  is  being  operated  under  jiro-  |  August .  $20,007 

nouncedly  cheaper  rates  than  last  season.  |  .  077 


Frcenijin’s  Limited. 

riie  announeenieiit  was  made  (his  week 


I  1011  101.3  I 

ly .  $72,701 

.  73,.5:!S . 

.  71.IS1 

.  7.5:110  $62.;!::2 

.  76.207  62.110 

. .  77.121  11:1. 616 

.  ,S.06l  I.:;,7:i2 

bor.  ...  78. 821  6:1,800 

•  ALGAKV  I’dWEIC. 

I.  toil  101::  I 

.  ,<20.007  <18.876 

her .  20  0,50  10.177 

lis .  12.5,077  1:10.561 

NHERBRODKE  RY.  &■  FOW’ER. 

lOM  101:1  1 

.  $i:i.7l2  <12.0.50 


'.'P  I'.N.R.  FRAIRIE  LANDS. 

li?  S.tIcs  (o  rlale,  .icre.s .  4.33.0011 

r,,  ’.  Viduc  of  s.5lcs  . $3,413,793 

Laud  unsold,  acres .  67.006 

C'AN.  5VEST  LUMKER  CO. 
firo*:'!  1014  1013  Docreaso 

Mav .  $156,043  $260,704  $112,851 

.lime .  140. .507  293.178  1.52,671 

•  .liib .  160.601  234,407  64,896 

7  moiltlis .  1.117,841  1.791.871  674,030 

81S  !  DOMINION  COAL. 


i  hit  pul  funs 

1914 

Decrease 

.lanuary 

U4,7s.*i 

35,745 

Fchruaiy . 

:ns.oi)h 

;u)o,ooo 

♦18.000 

March . 

:;5S.;{49 

407.324 

48.975 

April . 

I0S.!);i| 

1.47,  l.TI 

28,202 

•141.000 

•1;L">,204 

•5,797 

.Iiiiin . 

is.i.2ari 

42.5.300 

50.876 

July . 

in>.7rii 

Auk' . 

29S.r>l2 

.Sc|[l . 

;;70.ioi 

4:if),615 

60,454 

selling  a  long-term  bond  in  the  present  eoniiuenee  lo  i-arry  interi’st  as  from  Decern-  (hat  the  usual  ilividend  at  the  rate  of  N  per  Net.. '  5!767 

market  and  burdening  present  and  fiiHiro  ber  1,  1914.  payable  lialf-.Acarly.  The  in-  cent,  per  annum  would  not  be  paid  for  t ho  DULCl'il-si  i’EiiiOK. 

generations  with  a  high  interest  charge.''  is  t crest  w  ill  only  be  jun  able  out  of  t  he  siirpl  us  present  on  Freeman's  Limited  slock,  which  ijrns.s  loi  i 

the  advice  of  The  American  Bond  Buyer,  profits  of  the  joint  eonipanies  available  for  is  rather  closely  held.  The  eoiiipany  has  .lanuary .  $io2.,s,so 

“When  Ihe  notes  approach  maturity,  say  the  jiiirpose.  after  iirovidiiig  for  ilepreiMU-  heen  paying  a  dividend  at  the  rate  of  S  per  :  .  8ios  no 

in  191 7  or  1918,  t  he  munieipality  may  t  hen  tion,  interest  on  their  ri‘specli\e  floating  eenl.  since  the  sjjring  of  19i:{.  previous  to  .April..’.'.’.;;;;;;  I07;.302 

be  able  to  refund  them  with  long-term  bonds  debts,  and  on  (he  first  luortgago  debeii-  whieli  time  0  per  cent,  dividends  were  paid.  May .  iio.ooii 

at  a  rate  of  jnterest  approxinating  the  in-  (ure  stock  of  (he  Western  Co.  and  tlie  sink-  Tlie  “straiv"  whii'h  ))oints  to  biisiiio.ss  eon-  ilosjo 

vestment  basis  which  existed  before  the  out-  ing  fond.  diiions  as  affecting  Freeman's  Limited  is  ‘  iiross . . 

break  of  the  war.  In  t  he  event  of  their  not  Under  t  lie  scheme  tlie  present  dobent  ure-  (be  reduction  of  rates.  Where  formerly  a  la  |  September  '7. . . .  ‘r, 

being  able  to  better  themselves  in  respect  stock  holders  of  the  Canadian  Western  carte  ruled  in  the  dining  room,  (he  company  [  !,■?••  •  cl'fso 


DOMINIGN  .STEEL. 


iiv"  whii'h  ))oints  to  biisiiie.ss  eon-  . . 

1  affecting  Freeman's  Limited  is  ‘  iiross . 


'  ( hitpuf  /((oils) 

I'Hsr  Pljr . 

..yji  Inunts . 

.511  l!ail' . 

86,5  IbllK . 

IH8  Bars .  , 

oo;i  otiii  r  iiroducts 
282  Sici  l  sbipmciils 


to  the  cost  of  the  eapital,  a  new  issue  of  liuniber  Co.  Ltd.  and  the  Columbia  Hiver  i  is  now  advertising  a  table  d'hote  liiiieheon  soptemher  28. 

notes  could  be  issued  extending  the  maturity  Lumber  Co.,  Ltd  ,  are  asked  to  accept,  iii  at  a  “popular’’ rate.  octoi>cr  7 . 

until  the  opportunity  to  borrow  on  loug-term  exchange  for  their  present  holdings  of  de-  - - 

bonds  offered"  .  ' . I  tDceuM. 


IMPERIAL  TOBACCO. 


benture  stock,  .50  per  cent,  of  their  holdings 
in  the  new  fir.^t  mortgage  debenture  stoek 
and  .50  per  cent,  of  their  holdings  in  the  ne5v 


PULP  &  PAPER. 


.August  . . . . 

110,820  117,001. 

i2f)7 

Coal  .sliijmieiils 

.54.5.792 

;:76.i6i 

!  Gross 

(173 

1  1.700 
r»!»3 
550 
55ri 

BRITISII 

COLUMBIA 

BREAt’ERIES. 

1  September  7... 
Scpleinber  14 .  . 
September  21  . 
Septemh(‘r  28.  . 
*Jetol,*»r  7 . 

2.5,700  25,9.;;$ 

23.78 1  22.08  1 

25,7:Oi  2.5.043  ^ 

24.85.5  21.200 

21.8.55  24.200 

(  rruss 

Mareh . 

April . 

May . 

■Not 

June . 

1014 

.  573.000 

.  (82.000 

.  00.  180 

1913 
$70. .500 
.89,000 
97.161 

Decrease 

$.3,560 

7.000 

753 

October  11 . 

(Decrease. 

2J.20I  21.388 

1127 

.  30.034 

35.818 

*816 

.  37.023 

39.200 

1.577 

BRiriSH 

COLUMBIA  ELECTRIC 

8  . 

.  225,598 

227,860 

2,262 

rmportsof  wood  pulp  iiilo  llio  United  States  have  |  July, 
en  as  follows,  in  iwunds:  Augu: 


el  1011  lOl'i  Deerease 

.  163.010  205,006  42.077 

!ls( .  162,638  204,088  11,1,50 

MONTEREY  RY.  LHiUT  I'OWER. 


NOVA  SUOriA  STEEL. 


I  ordinary  shares,  but  the  directors  prefer  to  ''«*u9er  I  ne.xl.  ivliidi  would  not  otherwise  Total . 

adopt  a  conservative  course. ’’  I  be  po.ssible,  tho  balanco  of  8ueli  interest  The  e.xports  of  i 

I  .  _  .  _  being  satisfied  by  I lio  issue  of  deferred  niter-  have  been  as  folio 

A'ACCUM  GAS  .AND  OIL.  !  est  warrants;  ( b  )  a  bonus  re()resenting  near-  , 

[  Tho  Vaceum  tlas  and  Oil  Syndieato.  a  weslern  I ^ V ‘ 

Ontario  enterprise,  which  is  developing  iarge  iraets  I  stock  of  the  (  anadl.in  55  estern  Lumber  I  o.  ?;*  '‘j  . 

ofland  In  Lambton.  Kent.  Elgin  and  Norfolk  eoun- :  •  m.-n  j  . 

ties  for  gas  and  oil.  is  said  lo  have  made  some  on-  •»’*  Nliiires  AA  ill  ntnnd.  s !.„!!! ii,i a . 

eonraging  progress.  The  syndicate,  which  Is  under  ,,  ,  .  .  ,  ■  ,  Auti;,  . 

local  control,  has  Jfr.  K.  L.  Culver  of  the  Beaxer  ''  h*'*'  • 8elieiiie  lias  been  carried  out  the  ‘.bib;  ,  • . 

and  TImiskaniIng  mines  as  Vice-President  and  ordinarN’  shares  in  (he  Canadian  Western 
Managing  Director.  The  eapital  of  <00,000  is  1  n  mlwr  ( 'o  will  l>e  belli  a nm-ovinia  iolv  -is 
divided  info  1.200  shares  of  *.50  each  .Itiri  (he  I..,,,:., Llinnur  '  O.  W1  I  U  neiu  apill  OXIUlajel.V  .IS 


8  i  b’Ct 
1  February.  . 

^  •  March _ 

7  !  May . 

■7  July . . 


80.2 1 4 . 1 85  1 .03 1 . 1 .35,087 


ILLl.NOIS  TRAI  TION. 


Tiuis 

.Mar. 

April 

May 

June 

.luly 

OrH  . 

47,917 

17.071 

38.903 

44.000 

.50,63'2 

f ’<.»al . 

71  .504 

70,309 

69,349 

71,000 

71.481 

steel  .... 

5,618 

7.000 

7,.550 

Injrof  s. .  . . 

5.018 

0.2.52 

6,835 

10,600 

9.197 

Unislied. . 

6.418 

1.141 

4,42.8 

3,770 

Steel  ship. 

4.084 

(\,Uv 

1.880 

block  of  the  Canadian  Western  Lumber  Co. 

.\s  Shares  AA’ill  Stand. 

When  the  seheiiie  lias  heen  carried  out  the 


liwsprint  from  the  I’niled  States 
s  (in  Doundsl : 

Not 

January . 

191  1 

.  ,  $300.S«i.5 

1913 

$278,030 

1 1  51os.  Fhid. 

A'r.  Ended 

February . 

.  ,  2.53,958 

215.395 

ay.  1914  Ma.v.  191  1 

June.  1913 

March . 

,•  2«ir».  100 

251.930 

312,842  3, .5.59, 621 

I>,670.0I7 

.April . 

238.98*2 

239.035 

710,056  7,3.58,4.59 

8.165.877 

Alay . 

..  240,151 

217,781 

189,984  400,442 

1 , 1 40,578 

.lime . 

..  229.290 

250.324 

.011.511  10,807.922 

8,865.164 

July . 

•  •  254J»56 

297.  121 

.•264,679  16, .542. .539 

28.617.918 

August . 

249.254 

200.309 

divided  into  1.200  shares  of  $.50  each,  and  the  leases  I  ,  ,,  ,,  '.l-  ii  .u  u  1  i  e®rVww«  . . 10  i  1 

include  100  acres  In  Lambton.  736  Kent.  1  122  in  follows;  ( )tie-t  hiril  b.v  t  he  holdiTS  ol  $.5,000,-  Tlie  following  table  gives  ilic  world  s  daily  output 
Elifin  and  Norfolk  counties,  and  30(1  In 'Vest  Elgin,  a  (M)0  exisling  Canadian  Western  Lumber  0  and  consumption  of  prim,  paper, 
total  of  2.-258  acres.  •  i,er  cent  ciimiil-ilive  nreferred  shares  which  Output  4  onsiiniphon 

Mr,  E.  P.  Rowe,  a  gas  and  oil  expert,  reporting  ,  1”  V  "bi"''Oi'e  pn  I ( rre(l  snares  wtlien 


rhile .  104,3(10  1,4.50.010  3.001,416  '  INA 

Australasia .  1.708,706  3! .570.248  .31,8.52.186 

Oilier  countries. .  782,722  8,072.107  12,02.3. 158  i  ontniit 

Total .  6.084,800  79,770,318  1(X1,426,61  1  j  i.'ei,riiarT  . . 

The  following  table  gives  (lie  world's  daily  output  I  March.  .  . 
and  consumption  of  print,  paper.  _  j  May . 


Mr,  E.  P.  Rowe,  a  gas  and  oil  expert,  reporting  ‘ 

I  on  the  property,  states  that  two  wells  which  have  :  tO’' 
been  drilled  on  the  company's  leasehold  in  the  |  one-third  by  (he  holders  of  Can.3dian  West- 

township  of  Middleton  contain  high  gravity  oil.  i  mniier  and  Cobimbi-i  River  Taiinber  5 

This  olf  Is  obtained  in  tho  coniferous  limestone.  1 Idimiu r  ami  t  oiiimnia  I4i\er  Liiinner  .6 

the  formation  that  has  produced  oil  in  1,ambton  :  P*'*’  eenl.  debtitlllire  slocks  on  exchange  of 

county  for  fifty  years.  The  pay  streak  of  porous  th  ’  ' 
rock  In  tho  company’s  leasehold  has  an  estimated  I  hr. 
thickness  of  1-5  to  .30  feet,  and  It  is  expected  that  a  i 
large  produriion  should  be  a.ssured  by  proper  de-  ■‘'h 
vdopment  work. 


out  cried  into  ordinary  shares.  United  States. 
,•  (ho  holders  of  Canadian  Wes(-  Canada . 


tiermany . 

England, . . 

France . 


The  pay  streak  of  porous  their  debenture  slocks,  and  one-third  by  (he  Sweden .  :ioo 

■  “atl? i^x^“ct1?;irhTi  I  f '-’I! 

tie  a.ssured  by  proper  de-  .shares  ot  the  t  aiiadiHii  W'e.sterii  Lumber  Co.  Jaiiaii  .  (|ki 


INVERNESS  RY.  AND  COAL. 

'I’oiis 

Output  1014  loi:i  I 

February . 17,8:11)  17.266 

March .  21.081  17,005 

May .  2:1,045  26,126 

July  .  22.401  10.815 

AugusI  .  23. <'>82  26,110 

t  Decrease. 

NUBTHER.N  OHIO  'I'R.AC'l'lON. 

Net  1014  I0i:i  I 

•lanuary .  $00,660  $05,215 

February .  03,12.8  84.141 

March .  105,388  70.7:10 

April .  ni.:i07  8:1.026 


ESTABLISHED  1849 

BRADSTREET^S 

Offices  Throughout  the  Civilized  World 
OFFICES  IN  CANADAs 
Calvary*  Altse  Vanrouver*  B.C. 

Edmonton*  Alta*  Hamilton*  Out* 

Halifax*  N«S.  Montreal*  Que. 

Ysondon*  Out*  Quebec*  Que. 

Ottawa*  Onta  Toronto*  Ont. 

St*  Jolin*  N.B*  WinnipetA*  Man* 

Beputatioo  gained  by  long  years  of  vigorous 
conscientious  and  successful  ^ork. 

JOHN  A.  FULTON, 

Snperintondeni*  -  «  MONTREAL 


MR.  STREDDER  PROMOTED.  KS''um‘‘and  HolUnd! .51!  August.;; 
Mr.  *1.  (  .  biredder,  hitherto  superinten-  Total .  9.975  7,h()0 

dent  ol*  the  Metropolitan  insuraniie  Co.  at  America,  Africa  and  othor  rnuntrics  not  January. 

,,  V-  T*  1  1  t  .  mentioned  are  supplied  chiefly  by  the  L  nit  I'd  States  February 

Moncton,  N.B..  has  been  appointed  to  tho  Canada  and  Germany.  March.. 

charge ui  the  Halifax  offico of  the  company.  YAfVTlY1?NrfY  OA VlV^f'MT'C 

He  is  an  Englishman,  and  one  of  the  most.  DIVIDEND  PAYMLN  IS.  ciros^ 

promising  of  (he  younger  men  ill  the  indus-  -  Jan.  i  to  A 

trial  field  in  Canada.  He  came  lothiseountry  (Juarteriy  PORI 

as agenp’ manager  for  (he  Union  Life,  fo’r  g.t.K  Gu^anteed. .  IV’  ’d  .lanuary 

Avhleli  he  did  e.xcellenf  tvork  lu  spite  of  the  Bank  Nationale .  2'3,  Nov.  2  Get.  I6  February. 

diflieulties  under  which  (hat  unfortunate  Imperial  Bank . .  I!*''-  !'['  -March... 

luiiorod  Merchants  Bank .  Nov.  2  Oct.  I5  April . 

tompanv  labor*  il.  standard  Bank .  3’£'o  Nov,  2  Oct.  23  xf.-iv 


•April . 

Alay . 

June . 

July - 

.August.... 


DETBOrr  UNITED. 


DIVIDEND  PAYMENTS. 


M  arch . 

Ajiril . 

May . 

Gross 

Jan.  1  to  Aug.  7. . 


lOb! 

$:i06,832 

276.161 

345.8:11 

;176.367 

382,872 


I „  >  oai .  /i.u,n  Du.ai'J  ei.ouu  /i,48I 

<11  17 1  .  .  7.000  7,.550 

1(1  15  Inxe's .  5,618  6.2.52  6,835  10,600  9,197 

x'dtli  Kiiiishcd ...  6.418  1.141  4,428  3,770  . 

Coke  .  1,,880  . 

Coal  .ship  .  .  . .  61.677  00,000  . 

Iticrcasii  Ore  ship .  70.120  60.000  84.130 

?-S  !?-!!’  I'.  AV,  Ai  OOLH'OKTH  CO. 

.7''>uli  1914  1913  Increase 

♦  651  August . .  5,1.34.023  .5..3,53,243  80,780 

17  Scpiciubcr  ....  .5,5.57.242  5,226.825  :i:i0.4l7 

Niue  months. ..  .  16,718.706  43,84.5.173  2,873..533 

57,235  HlD.SON’.S  BAY  CO. 

(17,11.)  .Sales  1011  1013  Decrease 

.  Isl  quarCer 

Farmlands .  £16,41X1  £49,500  £33,100 

I.icreasn  3'own  lots .  3.400  11,800  8,400 

564  Receipts .  86,500  1 44, .500  58,000 

1  <1.86  '-’ii'l  Quarter  to  Sept.  30 

,'.,"ixi  Farm  lands .  3,700  ;10,300  26,600 

•.■(,10  'I'owri  lots.  ....  1.50  7.7(HI  7  550 

|7*'75'8  R'’<'ei|>ts .  10. SIX)  70. 31X1  29,500 

I  ItlORDON  PULP  &  PAPER, 

g.  Omo.s.  loJuno  1914  1913  (nereasa 

Incre-isn  Gross .  $1,027.6.57  $800.72.5  $226,93'2 

$4  451  .  1'23,453  120,955  2,500 

8’.6S7  CANADIAN  EXPRESS. 

•  I  mos.  to  May  .31  1914  1913  Decrease 

3'ol.  I'l'lsfroni  op.  $3,013,017  $3,062,470  $49,452 

i''<l’  Pi'iv.,  debit .  1,3.80,318  1,:i95.537  15,219 

Tol .  opi.T.  rev  .  .  1.632,690  1,666,932  34,233 

J.l'V.io  3'ol .  oper.  exp .  .  .  1,. 5.30. 443  1,448,651  81,794 

10,1.18  Net  oper.  rev. . .  102.2.56  218.281  116,024 

3axes .  .'ll.'/OO  .31..500  »  200 

Decrease  Oper.  income. .  .  70,556  186,781  116,224 

s:i0,:!75  CAN.  NORTHERN  EXPRESS. 

17,580 


STOCK 

G.T.K.  Guaranteed. 


PORTO  RICO  RAILAVAYS  LIMITED 


J.".,.  !  12  mos.  to  June 

u- i  1"  Receipts . 

7  I  Exp.  priv . 

b.i..jOI  j  Oper.  rev . . 

4b— 7  J.)  j.,,y . 


luiiorod  Merchants  Bank .  ‘J.WCi 

tompanv  labor*  il.  standard  Bank .  -iH'o 

—  -  - -  Sterling  Bank .  I ‘4% 

B.C.  GROAVERS  SEEK  AVORLD  MARKET.  Dorn.  Steel  Corpn.  pfd  1 

..  )■_  1.  Nat. Breweries  h.y. pfd 

Llko.  B.C. — Okanagan  fruit  growers  are  now  Montreal  Tramways . 

looking  forward  eagerly  to  the  completion  of  tho  Can.  Converters . 

Kettle  Valle.v  Railway,  whereby  it  is  their  expect-  ^Rucs .  6C(, 

ation  that  fruit  ean  be  shipped  arid  delivered  lu 

Vanfou\«T  within  eleven  hours  after  picking.  •  ana*la  t-ement.  pia..  i  <  o 


Record  Net 

^  ■  January . 

0<^t.  16  February.... 

J*-'.  •;>  .March . 

Oct.  I.)  April . 

Oct.  23  Afay . 

0<t.  17  .Tune . 

Oct.  1.5  July . 

Oct.  1,)  Aug . 

SJ‘!'  .*'?  Soptemher.... 


ED  Taxes . 

Decrease  "O-  ineome . 

*$5.1.34  Mile,  .stm . 

*;107  Mile,  other . 

1  735  ‘Increase . 


1014 

071,947 

374,704 

.597.243 

402,99.3 

194,249 

21.157 

17.3.092 

6,130.77 

22.0 


1913 

957.275 

372.602 

584,672 

365,833 

218.8.30 

6,316 

212.522 

0,736.67 

22.0 


(nereas* 

$226,932 

2,500 

Decrease 
$49,452 
15,219 
34.233 
81,791 
116.034 
»  200 
116.224 

Decrease 

*14.671 

*2.101 

*12,570 

*37.159 

24,589 

*14.840 

39,429 

*394.10 


KAMINISTIQUIA  POAV'ER. 


WE  OWN  AND  OFFER  $te,tl>0 

STE.  AGATHE  DES  MONTS,  P.Q. 

S%  DEBENTURES 

In  this  issue  provision  is  made  to  pay  into  the  Royal  Trust  Co.,  trustees,  each  year  the 
necessary  sinking  fund  to  redeem  the  debentures  at  maturity. 

The  Bonds  are  in  denominations  of  $1000  and  are  due  1st  July,  1941.  Interest  payable 
semi-annually  at  the  Merchants  Bank  of  Canada,  Montreal. 

Full  particulars  on  request. 

PRICE  87.  YIELDING  NEARLY  •% 


I  Kettle  Valle.v  Railway,  whereby  it  is  their  expect-  . 

!  ation  that  fruit  can  be  shipped  arid  delivered  lu  " 

!  Vancou\«T  within  eleven  hours  after  picking.  <  ana*ja  v-eineni.  pio.. 

I  .Another  p(f*-ct  of  Ihe  present  railway  development  '  ‘  ’ 

,  I  in  (his  section  of  British  Columbia  has  been  the  J?”,  • 

I  increasixl  popularity  of  the  Kootenay  Lake  region.  i,'  ' ' 

'  especially  sinc(»  the  opening  of  traffic  communica-  „  '  ' 

tion  by  way  of  the  Crow's  Nest  Pass  route  and  v  '  • 

Elko.  Alany  tourists  and  Incoming  settlers  are  now  Jn^*****”* ' ' 

I  being  attracted  by  the  present  progressive  trans-  . 

I  formation  of  the  Columbia-Kootenay  A’alley  into  k”'®*}  . 

I  a  cultivated  orchard  country.  Okenagan  fruit  will  ,  Sf,®,,', . 

be  shipped  this  year  all  over  Canada  and  even  as  far  Karainisuquia . 

as  Australia  and  New  Zealand.  if  Cai 

I  AVOOD  ALCOHOL  «;  SULPHIDE.  — - - 

i  Lond'i.n. — The  staff  of  the  Commercial  Intelligence  AtILL  UTILIZE 

I  Department  of  the  B<(ard  of  Trade  has  been  largely  Font  AVilltam,  On 


HAVANA  ELECTRIC  KAILAVAY. 


October  18 . 

Jan.  l-Oct.  18.  . 


2.230.514  2,272,720 


Oct  31  MISSISSIPPI  RIVER  POAVER  CO. 

Ort.  ;tl  1914  (iross  Op.  Exp. 

Nov  15  January .  £128,190  £23.445  £1( 

(Jet  ■  15  February .  12.3,971  24,814  ( 

March .  131,037  -Jll.SUl  I( 

Nov  16  April .  128,67;:  23.559  It 

.Nov.  11  May .  i;:4.1'26  23,605  II 

Nov  14  June .  i;i<J.9S4  25.489  1( 

6*-t.’  31  July .  I.■^3,440  ■2S,:i25  K 

Oct  ‘28  August .  134,8(6  28,205  b 


1914 

NrJ 

Surplu-s 

Net 

February .... 

$23,937 

$16,150 

$96,150 

Mareh . 

21,854 

14,767 

117,864 

April . 

22,110 

14,217 

1.39,875 

^Iay . 

22  722 

15,359 

162,598 

June . 

22.697 

15,042 

185.295 

July . 

22.008 

14,162 

207,304 

August . 

22.417 

11,762 

229,751 

•Increase. 

tDterease. 

CAN.  AVKST  NAT.  GAS  L.  II.  &  P.  CO. 


AVILL  UTILIZE  A’ULCAN  PROPERTY. 


I  in*Tease*i.  owing  to  the  efforts  to  capture  German  cost  of  living  by  a  plan  to  be  designated  as  “The  April 
I  trade  in  the  overseas  Dominions  and  foreign  coun-  va<'ant  lot  garden  plan.”  Is  being  projected  by  tbe  Ajay 
Irics.  The  department,  is  urging  British  capitalists  Fort  AVlIliam  Board  of  Trade.  The  scheme  is  lo  June 
I  lo  co-operate  with  Canadians  In  the  production  of  secure  permission  from  owners  of  vacant  lots  ail  July 
I  wood  sulphides  and  wood  alcoliol.  adding  lhat  should  over  the  city  to  denote  the  land  free  for  garden  pur-  m  m 
[  Sweden  become  involved  in  the  war,  the  present  poses  for  the  season  and  to  have  the  land  plowed  and 
serious  shortage  in  these  commodities  would  develop  harrowed  this  fall.  The  lots  to  be  allotted  to  appli- 


HANSON  BROS. 


164  St.  James  Street 
MONtREAL 


I  wood  sulphides  and  wood  alcoliol.  adding  lhat  should  over  the  city  to  denote  the  land  free  for  garden  pur-  m  montl 
Sweden  become  involved  in  the  war,  the  present  poses  for  the  season  and  to  have  the  land  plowed  and 
serious  shortage  in  these  commodities  would  develop  harrowed  this  fall.  The  lots  to  be  allotted  to  appli-  | 
into  a  world-wide  famine,  unless  Canada  satisfles  canks  as  application  is  made  for  them,  seed  to  be  Net 
the  demand,  as  she  easily  ran.  The  chief  obstacle  supplied  by  the  city  and  if  necessary  paid  for  when  January 
now  delaying  the  capture  of  G*»iuan  trade,  both  at  the  crops  are  harvested.  The  scheme  will  cost  but  j  Fobruao' 
home  and  abroad  is  the  flnanctat  stringency  and  the  very  little  to  be  carried  out  and  besides  will  be  the  :  May 
lack  of  IxuiJking  facilities,  but  the  Govemmeat  is  means  of  supplytng  the  laboring  man  with  vegetables  i  June 
alive  to  these  dXfficuities  and  is  (xmsiiieaag  meaps  to  without  cost  and  probably  permit  him  to  seud  a 
on^me  tbepL  pertfoa  to  th*  — ihittx 


January . . 

$84,176 

$47, 221 

February . 

68,235 

07,000 

March . . . 

81,701 

18,980 

April . 

May . 

<51.00*5 

28,.500 

57,133 

4.746 

June . 

41.016 

5,902 

July . 

38.908 

tl.072 

10  months 

_  886,249  538,377 

TRINIDAD  ELECTRIC 

327,871 

Net 

1914 

1913 

Increase 

Telephone  Main  $408 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  24,  1914. 


DIVIDEND  NOTICES*  ETC. 

DOMINION  I  The  Merchants  Pank  of  Canada. 

SECURITIES  QUARTERLY  DIVIDEND. 

A.  TI/AIVT  Notice  is  hen  by  given  that  a  Dividend  of 

1  y  IJl  1 1^  A  J  lOlN  Two  AND  ONK-i.'ALF  per  cent,  for  the  current 

^  ,  iMiTvn  quarter,  being  a',  the  rate  of  Ten  per  cent. 

per  annum,  upoi*  the  Paid-up  Capital  Stock 
fejati  nn  flil  of  Institution,  has  been  declared,  and 

nl\lx  I  r  II  lira  KtLiJJtuI  .  P^y^tbie'  at  its  Banking  House  in 

ITin.LUU  un  this  city  and  at.  its  Branches,  on  and  after 

tr  n  rt  4  I  nf  ^^y  of' November  next,  to  Rhare- 

rull  Ue  ails  oi  j  holders  of  reodid  at  the  close  of  business  on 

1*^®  foth  day  of  October. 
MlinMi^llVK  j  By  order  of  nhe  Board. 

GOVERKHMENT 

1  '  General  Manager. 

AND  Montrecl.  05,1-  .Sep'ember,  1014. 

MUNICIPAL  Montreal  Tramways 

INVESTME.NT$  Company 

DIH’IDEVD  NOTICE. 

T".  C.  Nersverthy,  —  — 

CANADA  LIFE  SUILDKlG  1  Notice  is  hr wby  given  that  a  Quarterly 
^  ^  .  V  Dividend  of  TVo  and  One-half,  per  cent. 

1)  ^  I  K*  A  for  the  quarter  ending  September 

_ ^  ^  "I _  .30th,  1914,  ha.s.been  declared  upon  the 

Capital  Stock  of- the  Company  paid  in,  to 
■  —  r^—T.  Shareholders  of  record  on  Thursday,  the 

^ -.-.w- w  Ifjih  October  next,  at  4  o’clock  p.m.,  pay- 

PROFESSIO^AL  CARDS  ,  able  on  ^londay.  the  2nd  November,  1914. 


CRIMINAL  AaiON  CAPITAL  ISSUES  IN 

PENDING  AGAINST  LONDON SUSPENDED 

isliSS  REAL  ESTATE  MAN,  LAST  TWO  MONTHS, 

will  be  payable,  at  its  Banking  House  in - I  - 

•^h^2nd^dav  oCNim^mb^  With  Partiicrs  hc  Found  i  Last  Quarter’s  Record  Covered 

?he^lth‘'drv^V^Octobrr'’’^*’'  ‘'‘^  CoHimon  Every  Day  Business  a  Single  Month— July  Showed 

By  order  of  nhe  Board.  Slow  and  Adopted  Promotion,  a  Fairly  Active  Total,  However 

E.  F.  HEBDEN.  Methods  With  Disastrous.  Re-  — Closing  of  the  Stock  Exchange  j 

Montrepi.  05,1  Sep  ember.  1014.  sults  to  Shareholders  and  Par-  i  Stopped  Permanent  Invest- 


Common  Every  Day  Business 
Slow  and  Adopted  Promotion. 
Methods  With  Disastrous.  Re¬ 
sults  to  Shareholders  and  Par-  i 
ticularly  to  Himself.  j 

This  story  is  somewhat  of  a  fable  and  j 
.something  of  a  prophecy. — a  fable  because  it  | 
has  a  moral  and  a  prophecy  because  it  j 


a  Single  Month — July  Showed 
a  Fairly  Active  Total,  However 
— Closing  of  the  Stock  Exchange 
Stopped  Permanent  Invest¬ 
ments. 

-  I 

;  London  Economist  ) 

The  record  of  the  new  capital  applications 
in  tlie  London  market  for  the  past  quarter 


LEGAL _ 

h^cGibbon,  Casgrain,  Mitcbeil  &  Casgrain 
Casgrain,  Mitchell,  McDoygall  &  Creelman 

ADVOC’.ATJiS. 

I  cja.  Trvft  Building,  St.  Jamtjs 
MONTKL.AL. 

7 1 .  rTii.p-Cf '?.'«) n,  B  t-  Virtor  E.  Mitehel'.  Ft.C. 
/  .  CfcfcM-Ca.'S'rain.  K.C  Errol  M.  MoOougai! 

.  J.  Creatmaij  Gilbart  S.  :3'tairi 

Pierr..  F.  Casgraio. 


P  O.  Bi  :356.  Cables— '•Nahae,  .^■ontrcal.'■ 
Tcl.  M.  1250-1251.  Codes — Lielrers,  West  U. 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
Transportation  Building, 
MONTREAL 


\\  m.  shori.  K.C  Hon.  C.  W.  Cross.  K.J. 
S.  B.  Woods.  K.C.  O.  M.  BiRgar.  K.C. 

Jas.  T.  J.  Collisson  J.  C.  Sherry 
S.  W.  E'ield 

SHORT,  CROSS,  BIG6AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

ISARBISTERS.SOLICITORS.NOTABIES 
Merchant.  Bank  Building 
EDMONTON.  ALTA..  Canada. 

Cable  address  "Sohlos..'  Codes:  A.B.C 
flh  ed.'  Bedford  McNeil.  Western  Vnion. 


La  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

ia  now  practising  hia  profession  in  Quebec 

Office:  126  St.  Peter  St.— Dominion  Bldg. 

Correspondent  in  Chicoutimi:  Belley  &  Gagne 


R.  M  Dennistoun.  K.C  .1  .4.  Machray,  K  C. 
F.  J.  S?harpe  Charles  H.  Locke 
C.  .Alan  Crawlev  Herbert  Dunk 
G.  F.  Del.  O'Grndy 

MACHRAY,  SHARPE.  DENNISTOUN, 
LOCKE  &  CRAWLEY 

Bariisiers,  solicitors.  .Attorneys, 
Notaries.  Etc. 

Canadian  Bank  of  Commerce  Chambers 
Winnipeg.  Canada 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
Nfontreal,  London,  New  York 
Foundations  Subaqueous  and  Land  Tunnels. 
Subways.  Railways.  Harbours.  IVater- Power 
De\elopments.  Examinations.  Roixrvt.s. 
Montreal  (lIKcei  Kastern  Townships 
Bank  Building. 


Game  address  .  ’  Eniiaeiir  .xloair'ea:' 
WVst.  L'uion  Coda 

D2  GASPE  BEAUBIEN 

CONSULTING  lNGINEER 

28  ROYAL  INSURANCE  BLDQ. 

Tel.  M  8245  MONTREAL 


-  JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Before  Investing  iR  Mfnlus. 
Smelter  or  Allied  Ventures. 
ROYAL  BANK  BUILDINiS 
12  King  Street  East  Toronto 


LIFE  UNDERWRITERS 

GEO.  E.  WILLIAMS 

Chartered  (ife  Underwriter 

bpecial  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamphlet. 

DitTBifT  Manaoep. 

North  American  .Lite  Assurance  Co. 

204  Eastern  Townships  Bank  Bldg., 

MONTREAL 


Yonge  Street 
Corner 

One  of  the  inost  prominent 
corners  on  Yonge  Street, 

close  to  the  Mystery  Block,  for  sale  at  a 
reasonable  price  and  on  good  terms,  or  w  U 
lease  for  a  term  of-  years,  and  erect  buHdi  g 
tc  suit  tenant...  Apply  tor.tuU  particulars  to 

J.  D.  McWilliams 

24  Ring  Street  West 
Toronto 

Agyt  {Of  tlUt 


Montreal  Tramways  -  j  — — — 

1  Uls  story  is  soniewliat  of  a  fabl^  and  j  ; London  Economist* 

Lompany  something  of  a  prophecy— a  fable  because  it  !  capital  applications 

- - ■  y®  »  "’oral  and  a  prophecy  because  it  |  j„  ,ijp  Lo,i,|ou  market  for  the  past  quarter 

DIH’IDEVD  NOTICE.  forecasts  trouble  for  at  least  oue  young  real  ,s  for  all  practical  purposes,  a  record  of 

-  .  ---  .  estate  operator  of  brillianf  inspiration.  To  Lij^.  r,f  j„iy  'pim  closing  of  the 

;  Notice  is  hf  w-by  given  that  a  ^  begin  hind-end  first  the  moral  is  that  iM  world’s  stock  exchanges  on  July  30  stopped 

'  ^'"'■•^•'7  P«.v  to  try  to  accumulate  ,  p^manent  invest- 

30th,  1914,  harJ'hoen  declared  tipon  the  ra pully,  and  the  deiail  of  fhe  pro-  How  unexpected  was  the  European 

Capital  Stock  of- the  Company  paid  in,  to  phecj'  is  that  criminal  action  will  shortly  be  |  conflagration  in  the  London  capital  market 
ovJkTl’f'pS-t  '"<■  »f  T"'  !  “"O  »"  ;■»  to  bo, row 

able  on  Monday,  the  ’ind  November,  1914.  Ti.ul.s,  against  the  bright  young  j  here  is  dear  from  the  faet  that  the  applica- 

By  order  of  t ho  Board.  . alluded  to  above  and  possibly  against  j  (ions  during  the  month  e.xeeeded  £20.000,-  “ 

PATISICK  Dl  BEE,  '  former  partners  if  they  ean  bo  j  000.  a  figure  whieh  i.s  not  exceptionally  small 

—  Secret ary-Treasurer.  found.  |  for  the  third  quarter  of  the  year; 

‘  October  Sth.  1914.  ♦'"'u  of  bright  spirits,  according  to  j  Miu-  CAI'ITzkL  APPLICATIONS. 

— ■■■  . .  ■: _ L _ _  report,  were  once  iinon  a  time,  not  so  ver>  First  second  Third  Fourth 

J  ^  -1.,..,  ,  "  '  .  .  ,  1  •  quarter.  quarlcr.  quarter.  quarter.  - 

'  CnnnJn  Cnmnnf  iTAmnotiii  I  iMiitAtl  "i?®'  "ulcsmon  and  ageiits  in  the  real  ■  r  e  i-  .c 

I  lanada  tement  lompany  Limiteo.  estate  business  in  Montreal,  But  thehum-:  ]™^  Ttlrioi;!]!?:] 

j  PREFEKENt^E  SHAREHOLDERS  .  drum  daily  rouml  of  real  estate  sales  agent-  |  aaIo.'o.soS  Tf);S;].5:sw  i  !' 

DivCDEND  NO.  l».  j"?  “"1  siifnciently  thrilling.  A  Iitile  1C107  .19. i2s.r>oo  40.304.6OO  i.j.iiui.ioo  18.215.5.4001" 

j  _ _ _  lubricant  was  applied  to  the  yvheels  of  their  :  loos  -1.5.287,900  64.38.5,600  31..541.800  .50  988.400  ,  7 

....  ,  ,  ,  ,zrr  resnective  Fortunes  Jiiifl  a  start  was  made  •  6t.23s.400  56.8,35.200  27.694.400  ;53..588.800  .  * 

N  ptiee  is  hereby  K'ven  tljit  a  dividend  of  ■  t.  **  !ri  '\iL  ^  ;  FU"  00. 3.5.5.600  88.721.400  28.111.600  51 .2.50.. 500  f 

j  for  t  ye  tbree  inontlis  ending  veptemlMT  30.  1914.  be-  m  the  promotion  pastime.  The  three  in-;  1911  6l  245  ooo  56  238  soo  11  914.500,59  361.100  - 

ing  a  t  the  rate  of  sevifi  per  cpijt.  per  annuim  on  the  dividuals  doing  business  as  partners  or- I  !0I2  47.966. lon  62  . ■■.77^500  40. t587.l00  .59. sio. 300  1  , 

paid- ppPreferenee  StQ.-k  of  this  Company,  has  been  gapj;,,.,!  ilienisclvcs  into  a  limited  liabiliiv  ‘  i'"'’  •"<q544,700  70.014. 900  29.961. soo  16,216,000  [  k 

deela.  wd.  and  that  the  .same  ,/UI  be  paid  on  the  16th  u  1  nt  riisei\  es  inio  J  iimueti  iiaoiiii  .v  j,,j  j  y_  _  .  .  I, 

day  cf  No\ember  ne.\J  to  Preference  Shareholders  concern  to  which  they  sold  the  a.ssets  and  I  Total  for  1 

of  re<-(  fd  1st  day  of  Nowraber.  iai4.  good  will — mainlv  the  good  will —  of  the  j  whole  year.  I 

The  transfer  iK)oks  of  the  compan.v  will  bo  (floKcd  original  firm  Thev  also  sold  stock  '  1®U3  .  4:108.463.000  i 

from  >V>' 1st.  'o  101*1,  both,  days  jnefusive.  ucin.  i  ce.5  diso  sum  sioi  a.  .  .  12.3,019.000  |  [; 

By  O  igler  of  the  Board  of  Directm-k,  Wanted  a  Short  Cut.  !  1906 .  l^o'irs’-oio  - 

“■  *"  “"eJ'retarv.  The  prohiot  ioh  p.3st iiue  is  a  highly  profit- j  .  1 H?.  ®ni’ ?Jl}i  I  T 


The  Alliance  Investment  Co. 

(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office — CALGARY.  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  8b  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F,  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


NEW  CAPITAL  APPLICATIONS. 

First  Second  Third  Fourth 

quarter.  quarler.  quarter.  quarter, 

f  £  £  £ 


Sf.  Jo/in  News 


CHARTERS 


P.E.  LSLAND  CH.\RTER.S. 


.  ,  , ,  1.  !  ’The  Rojal  Gazette  annoiinres  the  latest  Incor- 

An  appreciable  increase  is  poratlons  as  follows:— 

I  of  lumber  troni  this  port  to  I  -j-jjp  Lampson  Silver  C'ro;-s  FTo.x  Co  .  Ltd  .  Capl- 
tember.  compared  with  last  I  tal.  842.000  Head  offlec  rdiarlotletown.  Ao 
ipniem.s  aggregated  ***^*1-91^^  ,  applicants  for  incorporation  are  Messrs,  Myron  Hen- 


47.966.  lOn  62,;: 
50  344,700  70.0 
97  610.200  51.7: 


SOO  1 1  914.500  ,59.361.106  .....  .  .s.  ,  “un.  capitalist  .OI  .-amnersf .  anrt  Aiverf  tto  Wed 

50(1  40.687.100  .59.819.300  I  ,  pflicial  announrcmeiit  has  been  made  that  the  lock  buteher  of  Hunter  River  Of  thest!  Messrs 
non  '«>  nei  son  in '>16  non  i  Intercolonial  Railway  has  taken  mer  the  v  alley  ;  ,r.  ir  vverilm-U-  Ve,r«nrTi  inrUa,.  ,.r,ri  Aroi.4,„r,„„ 


62, .177. 500  40.687.100  .59. Si9. -500  I  ,  ,,.au.  .u...  . — 

70.014,900  29.961.800  16,216,000  [  fntcrcoUmial  Railway  has  taken  mer  the  Valley 
51,739.100  20.265.200  Railwa.v.  The  intention  of  the  Valley  road  was  to 


I  of  re<-(  fd  1st  day  of  Nowraiier.  iai4.  j  good  will — r 

The  transfer  Irooks  of  the  Compan.v  will  bo  tiosed  original  firm 
I  from  'Wivemlier  1st.  to  10i*i,  both,  days  jnelusive. 

I  By  O  (der  of  the  Board  of  Directtus.  |  Wa 

'  '  '  B.  L.  DOBLE.  rru 

;  .  .  -  SeeVetarv.  The  pro m< 


Intercolonial  Railway  has  taken  mer  the  Valley  ;  jr  Wedlock.  Newsom.  Jordan  and  AIcKinhon  arn 

Railway.  The  intention  of  the  Valley  road  was  to  :  to  tie  the  first  provisional  directors 

proyidna,  railway  through  ^e  centre  of  the  province  I  Colonial  Silver  Black  Foxes.  Ltd..  Darniev. 

"'ll’ I'i  •,',"1’"  I’l’inec  County.  Capital  S3U0.(M)0  Piovision’al 


The  Cinadian  Converters’ 
Company,  Limited 


^  The  promotion  p.vstime  is  a  highly  profit- 1  J;[®^ .  In?,  wi  toi! 

able  one  provided  fheiT  is  something  to  I  1909  i  i  |  1  1 | 1 is‘2.’:1.56’80O 

promote.  If  the  promotion  had  stopped  1  i9io. i  i i  i..' !  267!439!|0() 


Total  for  1  Proyiaoa,  railway  tnrougn  ^e  centre  qt  tne  province  ,  Colonial  Silver  Black  Foxes.  L 

whole  .vear.  |  hat  would  coniicet  the  G.T.P  with  . si.  .lohn.  The  Prinec  County.  Capital  8300.000 
£108.463.000  ;  G.  r.P  was  to  be  tapped  near  Grand  Fall:-,  and  the  directors  —John  .8,  Cousins,  of  Park 
12.3,019.000  road  was  to  conimuc  on  to  Ceiilrryill^  to  Gage-  bert  T  Mcl.eod.  of  Brockton.  Mas.s 
167.187,100  '  !?"n  and  then  on  to  st.  John,  The  Centrevllliv  ,  weNiitt.  of  Darniev.  Joseph  A.  Ston( 
120.173,200  i  Gaifetown  section  is  now  complete,  but,  the  Grand  Stewart  B.  McLeod,  of  Brockton;  D 


Comer.  Hbr- 


Vrockton.  Mass.;  Ernes'- 
Joseph  A.  Stone,  of  Brockton 


.yn..  .,,,.4  .,11  UP  .-I.  .lumi.  *v  .  .1  r-  — ..a  '  'ic.vurt.oi  uarniey.  Joseph  A.  stone,  of  Brockton 

Gagetowji  section  is  now  .•ompletc,  but,  the  Grand  Stewart  B.  McLeod,  of  Brockton.  D.  Edgar  Shaw. 
Falls  iiiid  St  .lob, 1  connections  are  still  unfinished,  of  Charlottetown;  T.  Hume  Hopgood.  of  Mal- 
Thc  Valley  Railway  now  has  an  entrance  to  rred-  .  peque. 


where  if  was  in  this  case  the  concern  might  i  j-*!* . . 

have,  in  time,  waxed  w  ealthy.  Bur  ii  '  191.3  i !  i!!!!  ‘ "  ' '.i!  i !  196', 337.400 

would  be  a  loug.  loug  way  to  Tipperarv-,  and  !  . ,  ■ . ,  . .  , 

it  was  a  .short  cut  that  was  required.  1  he  issues  during  July  were  not  large 

So  out  of  the  limited  liability  compan.v  1  numerically,  only  about  oO  separate  pros- 
fheregrewa  syndicate  to  which  the  limited  !  having  appeared,  but  there  were 


lS2.:i.56,800  P ‘^rU'ton. 

10  . . .  267.439,100  -'ew  Building.  FEDFRAI  CHARTFRtl 

11  . .  191.7.59.400  vvork  has  begun  on  the  new  Tuberculosis  Hos-  1  j..  *i  *  < 

12  .  210.850,000  pital  at  St.  John.  It  has  been  decided  to  begin  the  „  Tuf*  Canada  f.azetto  .announces  the  laftest  incof- 

13  . .  196,337.400  construction  of  a  large  Salvation  .-Vrmy  shelter- |  Porations  as  loUows.  nnn 

_,i  .  J  ■  r  ,  .1  house  on  St.  James  Street  to  replace  the  Metroixile,  j  PJvJai ' 

The  issues  during  July  were  not  large  burned  last  year.  The  people  of  st.  John  contribut- |  ,  H- »  Peters  Limited,  VV  clUnd  .5o0,00a  Cloth- 
merically,  only  about  fiO  separate  pros-  cd  •?20,000.  by  popular  subscription.  i*  iSioinreM  A-Ta'^  Shore  Land  Company  Limited. 


A  Divid<  Vid  of  1%  has  been  declared  on 
[the  Capital  -ipStock  of  the  Canadian  Con¬ 
vertors'  Co..'.  Limitf-d  ibc!'3ig  at  the  rate 
I  of  V'e  per  aiVnum  )  for  the  Quarter  ending 
I  October  31st,  'J914,  payable  on  Xovember 
16(h.  1914.  tc'  .Shari’holders  of  record  on 
October  dlst.  il(914. 

By  order  of  t  ije  Boiard. 

THOS.  aM.  JlARRlStiTOMi. 


liability  company  sold  considerable  of  iis 
[  assets  for  ca.sh  and  stock  A  “good  thing’’ 
in  the  nature  of  centrally  located  real  estate 


I  one  or  two  large  issues.  The  biggerst  was 
.  the  £3,000.000  South  Indian  Railwa.v  4  per 
cent,  debenture  issue  at  O'l'i-p.  and  next  to 


Demand  for  Coal. 

The  good  news  comes  from  'ho  Minto  coal  region 


that  the  output  is  not  equal  to  the  demand,  and  that  N..8 


Montreal.  850,000. 

Lcwis_  Hardwood  Company  Limited.  Liewlston, 


it  will  be  necessary  to  increase  operation.s  if  demand 
is  to  be  met.  .\t  present  the  daily  output  is  ;300  tons: 


Tiers  V  o..  .  Luiuiiru  I.  e.aig  ai  i  ue  laiu  ,vhh  secured  liv  means  of  the  sale  of  more  '1 t  ho  £3.000.000  Canadian  Northern  '  It  will  he  brought  up  to  400  tons  In  view  of  valu- 

4'"c  per  aiVnum)  for  the  Quarter  ending  ♦  ,u  ^  tfffau''  u*  '^me  O"  .1  per  eent  Oovernnienf  vinranleed  deheii-  ah!eby-productswhichthiscoalc,irries,!uiheway 

.foKei  Vic*  '1014  nnv-ihle  on  VovemheV  ''I’h  the  object  of  eventually  unload-  *  Government  guaranecea  eieneii  ^f  coke  tar.  creosote,  aniline  dyes,  etr  ,  it  has  been 

A  ,o.  J  .  ■‘‘Li;'  u'tJ  V  Novemofi  •  properlv  on  someone  else  at  a  big,  <1”’®  Pf’r  Prov-  suggested  that  a  distillation  plant  be  provided  to 

ith.  1914.  tc'  .Nhari’holders  of  record  on  f„«  rimfif  *  '  ^  DU’e  of  ilntario  raised  £1,000.000  in  4 ’/•>  manufacture  these  articles,  all  of  which  are  in  great 

'tober  31st.  ij914.  ii’u  Vu  v  u  J-J  .  nor  cent  stoeU-  -it  n-ir  The  total  was  demand  since  the  war  broke  out  It  is  .said  that  Sir 

_  ,  •  t  ri  J  '  V\  hether  because  a  purcha.ser  did  not  ap- ;  P^  i^ •*''  P'ir-  1 total  was  Thomas  Tait.  who  is  the  head  of  the  ilinto  Coal 


Government  guaranteed  deheii- 


ahle  by-products  which  this  coal  c,irries,  in  the  way 
of  coke  tar.  creosote,  aniline  dyes,  etc  ,  it  has  been 


Montreal.  Oc'o’'er 


tat.  pront. 

VVhether  because  a  purcha.ser  did  not  ap- 
pear  on  the  spot  soon  enough  or  for  anv 
JlARRlStiTOMi,  other  reason  deponent  knoweth  not.  but,  a 
5^crctar>^Trca>4iirer.  roufly  means  of  disposing  of  the  property  wa.s 
i.fitli  iota  found  in  the  organizing  of  another  company 

•  '  ’  "  .  •  to  bu5'  (he  s.O'k  from  the  .syndicate.  The 

-  -  -T,—  fourth  company  was  organized  in  due  time 
REAI-  LlfSilT-  and  invirations  to  the  investing  public  (one 


THE  MONTREAL  LIGHT,  and  invirations  to  the  investing  public  (one 
,  ^  of  them  is  born  every  minute  I  to  come  in  on 

up  AT  ^  POWER  ^^1°  good  thing  were  liberally,  extended. 

And  because  the  c.'i'npaigu  was  conducted 
vcr.y  vigorously  and  because  many  estim- 
wwin  ■  ■  jible  persons  were  presented  with  Certificates 

_ _ _  of  Rights  to  subscribe  to  the  now-  company. 

^  ,  behold,  they  did  sub.scribc 

544|l  O|\tjf|0||f|  The  shareholders  of  the  third  company,  of 

course,  had  to  be  paid  off  since  their  assets 

...  - —  w  had  been  sold  to  the  fourth  company.  And 

Notice  is  hereby  given  that, ’i  a  DIMd«d  of  Two  thej’ were  paid  off.  partly  in  cash  apd  notes 
and  One  Half  per  cent,  on  the  Paid-up  Capital  ot  the  second  company  and  partly  in  stock 
Stock  of  the  Company  (being.ak  tbo  rjuj  of  Ten  per  in  the  fourth  company.  Meianwhile  the  new 
cent,  per  annum!  for  quarter  iinding  Odtober  31st,  c+ock-  in  the  fourth  eonimnv  •  Kei,i,r 
1914,  has  this  day  been  declarett  lourtn  company  v\ a.-,  being 

,  ,  ,4  ■  ■  r  .  peddled  throughout  Quebec  and  the  eastern 

1st.  To  Shareholders  of  re  tnnl  Oel<lber  31st.  nnrtim-i  nt  Ontnri,,  neiinlv  umenr.  cl.uior. 

1914.  011  the  Montreal  and  LctmIob,  England,  Unfarij  mainly  among  sultslari- 

rcglsters.  tial  farmers  and  country  merchants  who, 

•2ntl  To  holders  of  share-warr  >nts  In  redemption  heard  of  the  iinmense  profits  in 

of  coupon  Serial  No.  54.  Montreal  real  estate  it  is  to  be  presumed. 


pt*ui  uu  luu*  vxnjuK'ii  lur  duv  ■  ' — .  ,  - ^ 

Other  reason  deponent  knoweth  not.  but,  a  industrial  issues,  such  as  the  Barce- 

ready  raeans  of  disposing  of  the  property  Y  as  Traction,  which  raised  i2,57J,3oU 

found  in  the  organizing  of  another  conipanv  _of  o  per  cent,  bonds  at  SL 

to  buy  (he  s.o-k  from  the  .syndicate.  The  llic  Oce-anie  tStream  N,avigation_£l, 425,000 
fourth  company  w.as  organized  in  due  time  ’'i  '*  debentures  at  9.>,  Southern 


one  of  two  exceptionally  Company,  has  been  looking  into  the  question  of 
1  issues,  such  as  the  Barce-  establishing  a  distillation  plant  at  the  mines 
,  which  raised  £2,572.350  Eucouraiiiiig  Conditions. 

o  per  cent,  bonds  at  82  V2.  The  board  of  trade  has  been  making  enquiries  into 
-oom  Vo-,-i<r«*i„r,  Tl  405  000  bUsiness  and  raanufaeturing  conditions  since  the 


war,  and  replied  received  are  encouraging  Almost  .  \\- 

all  manufacturing  concerns  are  running  full  time.  1  " 


Carson  &:  Williams  Brothers  Limited.  Toronto. 
8100.000. 

Calorigene  of  Ottawa  Limited.  Ottawa.  850,090. 

QUEBEC  CHARTERS. 

Lachalne  Limited,  Montreal  $20,000  Hotel. 

Dpcarie  Limited,  Montreal  820.000  Hotel. 

Bonsecours  Hotel  Limited,  Montreal.  $20, <500. 
Vlicks  Hotel  Limited.  Montreal  320.000. 
Union  Cafe  Limited,  yioutreal  820,000. 

MANITOBA  CHARTER.S. 

The  Manitoba  Gazette  announces  the  latest  Inoor- 


and  invirations  to  the  investing  public  (one  Brazil  Electri'-  fi  per  cent  debentures  at  jome  eS&^J'hands  an™e^'l?oAtoir‘'at-  '  Hotel 

of  them  is  born  every  minute)  to  come  in  98  realizing  £558.600.  and  the  Imperial  tome  of^hek 

the  good  thing  were  liber.3llv  extended.  Utfoman  Docks  concern  £.*64.000  in  .1,2  Bros  .  axe  and  edge-tooi  makers  say  they  have  been  - 

And  because  the  caniniicn  wa’s  cniidiicteH  Pt'f  'Tilt,  guaranteed  bonds  at  95.  The  working  full  time  for  15  years,  thev  note  inere^ed  r 

Ann  oetause  tue  i.tmpjigu  was  eonuiitteq  b, A,?rp.,  Po,.;*:,.  anneared  demand  for  high-grade  goods.  The  Wilson  Box  ” 

very  vigorously  and  because  many  estim-  puemjs  .-Vvres  ami  i  aiihe  also  appearea  ?-„nipany,  manufacturers  of  bo.vcs  and  box  shooks.  ,  The  British  C 


Lauzon  Limited,  VVinnipeg,  Capita!  $5,000. 
Coal  dealers 

Peerless  Hotel  Company,  Limited,  Portage  la 


And  because  the  campaign  was  conducted  guaranteetl  bonds  at  'In.  I  lie  "‘ii  Gme  for  15  yean,  thev  now  increasea  B.  f,.  CHARTERS, 

ver.-v  vigorously  and  because  many  estim- •  Buen<js  .-\yres  aiKl_  Pacihe  ^also  appeared  ?ompany,'’mm^^^^^  box  shoX  .The  British  Columbia  Gazette  announces  ths 

able  persons  were  presented  with  Certificates  i  *1'  for  £9<o.0(l0  in  .*  per  cent,  de-  view  the  outlook  optimistically.  Waterbury  and  ‘®^VnLn'j^'vancoM?pr  t  ta 

of  Rights  to  stibscribe  to  the  now  company,  bentures  at  97  I2.  The  raising  of  this  sum  H't'»?-„"hole^je  shoe^^  that  the  w-hole-  jo.V.ooo’’’'' 


at  a  date  so  recent  w-ill  probably  have 


sale  placing  of  business  for  Spring  is  ahead  of  this 
season  last  year.  The.  Mason  bedding  factory  at  St, 


The  shareholders  of  the  third  companv.  of  1  been  a  tortunate  circumstance  for  the  com-  Andrews  are  doing  a  growing  business.  Though 

_  1- J  u-  _ :  -  A*  : _ _  ii_  •_  _  ,  I  T'Vificft  Kirr  {.uciiac  frtr  vo  il-n-o  ».•  mil*-  thprp  Is  iini'‘prtJiintv  ajs  fn  tfip  ncpnn  mail  schedule 


course  had  to  be  paid  off  since  their  .as-set 5  Pt^n.'V’-  These  big  issues  for  railway  pur-  there  is  uncertainty  as  to  the  ocean  mail  schedule 

u  lu  ‘ J  Vio^ec  make  theniselvos  ovirlenf  in  *niir  from  this  port  during  the  winter,  in  consequence  of 

had  been  sold  to  the  fourth  company.  And  .make  themselves  evident  in  our  British  Government  having  requisitioned  many 

they  were  paid  off,  parllv  in  cash  and  notes  I  analysis  ot  the  purposes  for  which  new  ni3j|  ^teaMers,  there  seems  little  doubt  that  thera 

of  the  second  company  and  partly  in  stock  ■  ®^P*J**1  .'“'“s.  required.  will  bo  largo  expor^^^  grain,  homes,  and  food 

in  the  fourth  companv.  Meanwhile  the  new  I  T^be  destination  of  the  capital  raised  in  products  thmugh  this  pm t 
stock  in  the  fourth  company  wa;s  being  rei’eul'  .'’cars  assumes  a  new  importance  .  •“''J"'"'*-  ^ 


0  Company  (being.afc  tbo  r juj  of  Ten  per  in  the  fourth  company.  Meanwhile  the  new 
b?s“day  S^en^dwlaree  ®  afst.  the  fourth  company  vva;s  being 

,  ,  ■  ■  r  .  peddled  throughout  Quebec  and  the  eastern 

tho"'’Mout%V.  and  P.ortion  of  Ontario  mainly  among  subslari- 

tial  farmers  and  country  merchants  who. 


'i'lie  Central  Hotel  Co.,  Ltd.,  Keremees  Centre, 
i.C.  $40,000. 

Crandall  Co,,  Limited.  Vancouver.  $25,000,  ' 

COBALT  SfflPMiNTS 

(Cobalt 

Nine  cars  or  ore.  containing  58X.040  pounds  left. 


to  registered  easilv 

sha  fc-warrant  payment  u 


to  them  in  normal  times.  This  stream,  of  material  in  N.B.  to  mee.t  all  requirements,  pro- 
t hough  capital  from  our  point  of  view,  is  vlded  the  wood  could  be  cheaply  handled. 


Dividend  Cheques  wUI  be  mailed  to  registered  bait.  And  the  tlTHlS  of  j  -00, 

Shoreholders  November  16th.  l(&4;  shafe-warrane  payment  were  to  easy.  So  rnuoh  cash  down  revenue  to  them,  ror  m-  » 

coupons  will  be  reuecmecl  on  j7»vsentatipn  at  the  and  vour  note  at  as  many  days  as  you  liked  the  building  of  a.  railway  with  lor-  One  of  the  t 

with  the  option  of  renewing  ii  if  you  ^  of  hors'e^cof Jr 

Company,  18  Rue  Lafltte.  Paris,  jlrance,  wanted  to.  boreis  and  nei'cssif ates  contracts  foi  ma-  supplied  by  I 


By  ord»r  of  the  Board,; 

J.  {*.  NOI^iilS. 

General  XIanager ‘and  Soc.-Treas. 
Montreal,  October  I9th.  1914. 

theToyal  bank  Of  mm 


ceiv ed  the.assiirancc  that  thei-e  was  an  abundance  c^^f’sent  'ears  to  the  .American  slnelttog  and  Be- 
riMterial  m  VB,  to  mee.t  all  requirements,  pro-  Company  in  Denver.  Co.  Deloro,  Thorold 

ded  the  wood  could  be  cheaplj  handled.  yiarmora  shared  the  remainder 

Straw  for  Collars.  In  addition  to  the  three  mines  shipping  bullion 

One  of  the  business  demands  that  has  arisen  out  I  op  Thursday  the  Crowm  Reserve  sent  out  fifteen  bars, 
the  war  is  for  fine  rve  straw  for  the  manufactiu'e  1  his  brings  up  the  ,*v®  week  to  almost 

horse  collars  Hitherto  this  demand  has  been  thw  hundred  bans  and  the  total  value  runs  to  over 
pplied  by  Holland  and  Germany,  and  as  the  $1<2.415.46  For  the  j  eat  to  date  value  of  the  silver 
urce  of  supply  is  cut  off  in  Europe  the  English  sent  out  from  the  Cobalt  camp  now  amounts  to 


Ciroiif  RiiKino.^.  terials,  which  in  turn  employs  others.  The  source  of  supply  is  cut  off  in  Europe  the  English  sem  out  from  tne  u 

Dusmtsft*  u  lys.  r  ai  1  4  Ai  ■  J  J  *  manufacturers  arc  ttiminsr  to  Canada  The  matter  o\er  tnrec  and  a  uaii 

„  „  ...  .  .  -  ''He  of  file  employment  thus  provuded  IS  The  Ore  shipments 

With  the  cash  thus  raised  some  of  the  capital  expenditure  and  if  it  stops,  there  board  of  trade  by  a  Manchester.  England,  harness  lb  were 
shareholders  in  the  company  No.  8  were  i  must  bo  a.  great  deal  of  unemploymeu!  un-  manufacturer.  p.,„„.r”nx8ian 

paid  off  and  in  the  raeaniime  the  notes  were  less  (he  deficit  ran  be  made  good.  The  rw«T»  x /^m-ra-vixT  Trethewev.  . . ^ 

discounted  and  more  cash  raised.  great  reliance  of  Canada  upon  us  in  recent  BRAZILIAN  TRACTION.  Peterson  Lake  (Senec: 


discounted  and  more  cash  raised.  great  reliance  of  Canada  upon  us  in  recent 

The  note  p.Tvnient  fell  duo  in  time  and  years  is  clear  from  the  following  figures 
the  subscribers  who  had  given  notes  on  the  covering  the  first  nine  months  of  each  of 


Un  Kingdom — 


:  itiviiiKV’n  lAfl  understanding  that  they  were  to  be  renewed  the  past  three  years: 

1 1  I  1  II  E.  iNo.  .  jf  nf.pessa,.y  found  themselves  confronted  . 

I  ....  :  T  T-.-  ^  peremptory  demand  for  immediate  "  ’  *  . 

j  Notice  is  hereby  given  that  a  Dividend  payment  on  the  date  at  which  the  note  fell  19,0 

of  Three,  per  cent,  (being  at  tmv  rat*4  of  due.  In  the  meanwhile  the  shareholders  Un  Kingdom—  £ 
Twelve  per  cent,  per  annum)  upon  fihe^id-  ip  company  No.  3  or  some  of  them  at  all  X'’.'-'**,, 
up  Capital  Stock  of  this  Bank  hpa  been  events  had  become  restive  and  wanted  to  »i,,[iaiLja*' e  iib-i 
I  decktre4  tor.  the  euwnt  quarler,  and  >  vvnll  make  enquiries  into  things.  yVnd  the  rcsuilts  Caii.Dom  .  .  '  iristsi.ji 
be  payfitblo  at  the  Bank  ana  Mt*  B^rarjehes  of  the  enquiries  made  by  shareholders  in  Indian  «^.27»5.si 

on  and  after  Tuesday, d he  1st  day  of  Dec-  company  No.  3  or  the  Syndicate  plus  the  SThe^Br  poss 
ember-  next*  to  Shareholders  of  ,rapoj?d_^qt  results  of  the  enquiries  made  by  shareholders  ------- 

14th  November.  in  company  Xo.  4  led  to  a  very  cloiieinvesti-  ,  «  ^35.501.8( 

Byjorder  of  the  Board.  gtition  which  made  the  hair  on  the  separate  Au^s'’-Hun  g’y'  ~  N 

fz  w  '  Dptev  scalps  of  sev'eral  subscribers  to  both  com-  Belgium  ". .  *> 

panics  fairly  stand  on  end.  Denmark — 

Xf  *  ,  txrv  rv  *  K  S  ^  ^  The  result  of  it  all  was  legal  intervention  .md  ^ 

Montreal.  P .0..  (^ctober  ^Q,  1914.  >  and  a  winding-up  order.  The  seauel.  as  I  Dossessions  25. S( 

HOLLINGER  GOLD 

MINES,  UIVIITED 

(No  personal  LlablUty) 

‘  *  ■  DIATDEND  No.  27.  - 

The  regular  FourTWeekly  Dividend  of  39J,  upon 
tb6  outstanding  capital  stock  ba.s  bean  detlared, 
payable  tth  November.  191-4.  on  which  datecbcquca 
Will  beji^ed  tq.Shstebolders  of  record  at  the  close 
of  busiq'ess' 9n  28rh  October,- 191+.  7.-..-.  . - -..-.t ;  -=.-r- 
DatCd- 20th  October.  1914. 

D.  A.  DCNLAF, 

«•  -  Secretary-Treasurer. 


turers  are  turning  to  Canada  The  matter  over  three  and  a  half  rnillion  do!lar^.  ..... 

I  brought  to  the  attention  of  the  St.  .Tohn  ,The  Ore  shipments  for  the  week  ending  October 
trade  by  a  Manchester.  England,  harness  Iti  were 

turer  Mine  Pounds 

_ _  Penn-Canadian . .  96.950 

m-r,  A  A-<m-rA-Am.T  Trethewev.  .  58.360 

RRAZILIAN  TRACTION,  Peterson  Lake  (Seneca-supenor  shipment)  61,360 

a  avzwvy  a  Cusey-Cobalt  . . .  .39,780 

- - -  -  City  of  Cobalt .  8,5,920 

meeting  of  the  Board  of  Directors  of  the  McKinley-Darragh .  8.5.240 

1  Traction  Light  and  Power  Company  in  Cobalt  Townsite .  69  430 


DESTINATION  OF  NEW  CAPITAL. 


First  Nine  Months  of- 


-•5.595.200  28.882,100  |  ^^914"  as'follows 
17  -.sfi  OOO  in  An-,  nnn  lo  Rio  de  Jaueiro 


Brazilian  Traction  Light  and  Power  Company  in  Cobalt  Townsite . 

Toronto,  last  week,  when  action  on  the  common  Dominion  Reduction . 

dividend  was  formally  taken  reports  .submitted  in 

other  than  the  tramways  department  showed  in-  Total  .  ..... 

creases  in  the  company's  business.  These  slate-  Bullion  sent  out  was  as  f 
meuts  rover  the  cities  of  8ao  Paulo  and  Rio  de  Jan-  Bars 

eiro  and  represent  business  for  the  first  six  months  Tviniesing  161 


6.412.-200  17,.568.P00  19.403  200  m  ivio  ae  janeii 

17,845.300  27,;<93.200  43,95o!400 
Ion  3.275,800  3,556.000  6  147  100  '  ,  j  *  . 

1  3,812,600  6.1  lOH^  A-'ii'ino  Incandescent  lamp; 


ys  department  showed  in-  Total  .  .....  .  .581,040 

,'  S  business.  These  slate-  Bullion  sent  out  was  as  follows: 

Paulo  and  Rio  de  Jan-  Bars  Ounces  Value 

ess  for  the  first  six  months  j^ipj^sing  .  161  188.381.50  197,016  47 

O'Brien..  .33  33.338.00  16.648.99 

A  c-  J  r  T  Dom  Reduction...  86  97.266.00  50.000.00 

End.  1913.  End  June.  Inc  crown  Reserve .  15  16,800.00  8.750  00 


6.110,300 

2,329,600 


panics  fairly  stand  on  end. 

The  result  of  it  all  was  legal  intervention 
and  a  winding-up  order.  The  sequel,  as 
indicated  above,  may  be  criminal  action. 

PRICES  OF  CANNED  SALMON. 

The  secretary  of  the  British  Columbia  Salmon 
Canners'  Association  t.akes  exception  to  what  he 
characterizes  as  “a  most  unfair  and  nntrutlil'ul 


war  to  raise  prices  and  enrich  themselves." 


the  L’nitcd  Kindom  in  May.  Juno  and  early  in  ' 
Jllly  this  year.  Last  year  the  jxick  of  salmon  on  the  : 
Pacific  Coast,  Including  the  United  States.  Canada  ! 
atjd  .Alaska,  was  eight  million  oases,  with  a  carry¬ 
over  from  1912  of  one  niilUon  cases,  making  a  total  i 


r.— guaranteed 
I*  PPP  American  Silk 
I  lull  HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  aU  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  ,.8  t]ie 
Bh«pe  Is  knit  in.  not  presseil  In.  They 
are  GUARANTEED  for  finenees,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  weaf  six  months  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  60c  to 
cover  shipping  charges,  we  will  send, 
subject  to  duty,  absolutely,  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
•  guarantee  any  color,  or 

Three  pairs  of  our  Ladies’  Hose  in 
Black,  'Tan  or  White  colors,  with 
writtfu  guarantee. 

—  DONT  DBLAY-rQffer  expires  when 
dealer  in  your  locality  is  selected. 
G.lv5  ,59lp.r  and  size  desired^  ^ 

'  Titc  International  Hosiery; 

•  ;  31  Bittner  Street 

\  Oajrtgn,  Ohio,  U3>A* 


Aus.-Hun'gy . 

Nil 

57,200 

4.:J66,200 

Belgium 

Nil 

Nil 

Dcjimark.  .  . 

2.425.000 

Nil 

France. 

692.209 

Nil 

Germany  and 

possessions 

25.800 

Nil 

Norway 

150,000 

2.089.700 

Russia ...... 

10.490,100 

6,524.600 

12.244. 100 

Sweden . 

488,500 

Turkey. .  . 

Nil 

Nil 

7*58.000 

Greece 

Nil 

MI 

Other  Euro- 

perm  conn. 

1.062,700 

13.200 

Dutch  E. Indies 

114,500 

40.000 

Argentina 

13.897.200 

10,11.5.500 

13.925.200 

Brazil . 

12.565.300 

15,093.400 

Cen.  .America. 

1.016,700 

414.900 

Chili . 

2,252,200 

2,676.900 

Cuba.  .  . 

838,000 

891.700 

Mexico  . 

2,366,500 

10.641.500 

Others.  Amer. 

republics  . 

Nil 

Nil 

1.242.200 

Philippine  Isl. 

Nil 

712.500 

360,000 

u.s  .  . 

21,089.500 

11,090,300 

10.299.900 

China . 

5.9.50,000 

6.883.000 

7IX).000 

Egypt. .  . 

828  SOO 

250.000 

Nil 

Japan. ... 

3.230.800 

Nil 

Nil 

Persia . 

Nil 

Nil 

Nil 

Other  foreign 

cotintries.  . 

282.800 

Nil 

Total . 

78.995,500 

67.778,200 

64.354.800 

Total  for  nine 

months. .  .  . 

151.030.700 

150.321,400 

172,614,500 

Gas  stoves,  water  heaters 
and  miscellaneous  ap¬ 
pliances  . 


H.-P.  motors 
In  Sao  Paulo. 


Incandescent  lamps. 


14.627 

18.280 

3.653 

12,930 

13  512 

582 

63,539 

69,332 

5,703 

At  end  of 

A*  end  of 

Dec. 

June, 

Inc. 

1913 

1914 

174.719 

194.377 

19,658 

33,104 

33,250 

146 

Totals .  29.5  335.785.50  8172.415  46 

Bullion  shipments  for  the  year  to  date  are  as 
follow-s ; 

Dunces  Vame 


22s  Nipissing  -  • 

(and  Customs  Orel 
Dominion  Reductiou.. 

Buffalo .  . 

Crown  Reserve . 

O'Brien . 

222  Kerr  Lake . 

i’S  McKinley-Darragh  .. 
,  "  Foster  Ls.  Co  . 


3.453.482.78  $2,634.518  45 


The  opinion  was  expressed  ai  the  meetlug  that  a  penn-Canadian  .  . 

recovery  in  Brazilian  exchange  would  probably  casev-Cobalt . 

result  very  quickly  from  the  increasing  balance  of  Trethewev 
Brazilian  exports  over  imports  and  the  completion  of  Timiskamiiig 

the  Rothschild  refunding  scheme.  Bailey . 

Hargraves . 

SUGAR  FROM  COLONIES.  (Caribou  Cobalt . ,  . . 

- -  La  Rose . 


SUGAR  FROM  COLONIES. 

(London  Financial  Ne-us) 

In  the  course  of  an  article  recommending  a  ^ub- 
staiitial  preference  to  colonial  cano  sugar,  the 'West 
‘  India  CommlfteC  circular  this  week  makes  some  very 
sensible  remarks;—,-  ...  „ 

"We  must  no  longer  be  dependent  on  Germany 


338.307  on 
791.319.77 
512,572.00 
199  091  .55 
.54,944  75 
12.176  00 
2.187.‘2,5 
9,237.94 
2.893  00 
2.000.00 
1,951.00 
1  462  00 
794  00 
28.724  00 
112.775.99 
•56,867.72 


191.612.25 
454.'249.,50 
•281. -202. 00 
105  000.4.5 
28.133.74 
6.356  00 
1.141.44 
5,887  88 
1 .484.00 
1.2(X).00 
1  033.05 
763  25 
414  81 
16.148.00 
60  899,03 
29.068  05 


6  385.247  $3.5.53,192.17 


over  to  1914  i  Other  foreign  ‘  colonies  should  be  asked  to  furnish  data  as  to  the 

This  year  the  total  Pacific  paok.s  (now  nearly  countries..  282.800  Nil  land  not  already  under  other  profitable  crops,  whieh 

pvOT)  will  not  exceed  five  and  a  half  million  cases,  or  . . . . ^ _ Is  available  for  sugar  cultivation,  and  the  qtiantitv 

a  shortage  of  thr^  and  a  half  million  cases  as  com-  Total .  78.995,800  67.778,200  64  354  800  of  sugar  which  It  is  capable  of  producing  with  the 

Owing  to  the  large  purchases  made  I  — - - - L_  existing  labor  supply. 

y  English  buyers  the  packers  will  be  forced  to  j  Total  for  nine  ‘This  would  clear  the  ground  lor  nx'ommenda- 

inake  short  dellyerles  to  their  Canadian  customers,  :  months....  151.030.700  150.321,400  172  614.500  '  '  ■  - ^  - ...  .. 

in  some  cases  fully  60  per  cent.  -  -.v,a».uuu 

The  cost  of  packing  In  British  Columbia  this  year,  j  tt  A  T  IE*  4  v  nrwxrvxn 

owing  to  the  short  run.  is  very  much  higher  than  in  HALlrAA  POWER. 

1913,  as  instance:  The  fishermen  on  the  Fraser  _ _  *  maiici  m  ...  — . .  - _  _ _ _ _ 

River  were  paid  .'JSc  from  the  commencement  of  .  ,  ,  .  ■  ,  ,  .  consumers,  and  we  venture  to  hope  that  before  long 

the  season,  and  40c  was  paid  towards  the  latter  end.  Additional  supplies  of  hydro-electric  cur-  it  may  be  possible  to  arrange  a  conference  in  which 
Taking  the  ayerajte  at  36c  the  cost  for  fish  per  case  rent  for  Halifax  are  oromised  bv  the  Hnlifnv  the  confectioners,  preserve  makers  and  other  eon- 
Ms  Pow  recent  lvT.w^  sSmeiT  of  sugar  i^ay  me_et  the  producers.__  The 


'■This  would  clear  the  ground  for  nx'ommenda- 
tions  as  to  how  the  cultivation  of  sugar  within  the 
Empire,  with  the  view-  of  giving  the  consumer,  as 
far  as  possible,  a  constant  and  cheap  supply  of  sug,-ir 
IVom  British  sources,  could  be  encouraged.  The 

_ _  .  niatter  is  of  mutual  Interest  to  the  producers  and 

,  1-  e  I  ,  .  .  consumers,  and  we  venture  to  hope  that  before  long 

Additional  supplies  or  hydro-electric  cur-  it  may  be  possible  to  arrange  a  conference  in  which 


HALIFAX  POWER. 


cost  of  fish  per  case  ivas  $2.52.  The  prices  paid  for  Power  Co.,  recently  incorporated. 


need  for  action  vviil  be  more  Imperative  than  ever 


fish  this  year  all  along  the  Pacific  coast  were  the  company  has  applied  to  the  Nova  Scolla  if  Dr.  Freund's  statement  th^t  influential  circles  in 
on  record.  Piihlic  iTtilities  Commission  for  niithnrit,,  (^Arnianv  are  proposing  to  found  a  powerful  organ- 

The  prices  (rf  nearly  all  materials  were  advancing,  f  -A})  non  ft  antuority  Derma  the  purpose  of  excluding  England  from  the 

and  last  month  (owing  to  the  war)  the  prices  of  nets  to  issue  $1.500, (300  6  per  cent,  bonds.  German  sugar  markets  is  Correct.  " 

and  twine  advanced- 25c  per  pound,  fin  plate  has  "  -  -  ”  ''  ueiniau=  ea 


a,na  vwme  aavance^zoc  per  pouna.  Tin  plate  has  It  IS  proposeo  I O.  Rung  the  power  trom  a 
tlonatefy.  articles  proper-  point  on  the  river  15  miles  above  Halifax, 

As  a  matter  of  fact,  several  British  Columbia  can-  it  is  estimated  that  7,200  horse-power 


neries  will  actually  make  no  profit  this  year. 


Iron  Fences,  'Wire  Fences,  Gates,  Fire 
Escapes,  Jail  Cells,  Office  Wlrework, 
.'B’lre  Baskets,  and  all  kinds  of  Bnild> 
ers’  tVire  and  Ironwork. 

THE  PAGE  WIRE  FENCE  CO., 

LIMITED 

$3$  Notre  Dame  St.  West,  Montreal 


German  sugar  markets  Is  correct. 

It  IS  proposed  to.  bung  the  power  from  a  - - - 

point  on  the  river  15  miles  above  Halifax,  BELGIANS  FOR  ONTARIO’ 

and  it  is  estimated  that  7,200  horse-power  Toronto. — Hon.  iv  H  Hearst.  Prime  Minister 

will  be  developed.-  The  company  has  SI,-  announced  on  Saturd.ay  that  (ini.ario  would  give 
non  nnn  onnitalstnel.-  and  I.o-  «inn  non  $15:000  towards  the  Belgian  relief  fund,  to  which  the 

WU.UUU  capital  stock  ana  now  has  $100,000  Dominion  has  already  contributed  8.50.000.  This 
-iKinds  outstanding  which  are  to  be  exchang-  gift  on  the  part  of  the  prov  inco  has  been  arranged 
ed  for  bonds  of  the  new  issue,  if  the  latter  after  consultation  with  Sir  Loiner  Gouln.  Premier  of 
O  mitherized  Quebec.  Quebec  is  to  give  a  like  sum.  and  the  Other 

Is  autnorizea.  „  .  •  ,  .  provinces  of  the  Dominion  in  lesser  proportion. 

Two  series  of  bonds  are  to  be  issued  of  while  this  is  the  first  act  of  the  new  Premier 
.5750,000  each.  It  is  stated  that  $107,840  towards  assisting  the  stricken  Belgians,  yir  Hearst 
I  slrp/iflv  ntirl  flisaf  nf  now  consid©nns«  h  scn6nic  to  bring  parties  of 

naa  neen  expenaea  aireaay  ana  tnat  ot  the  refugees  out  to  Ontario.  It  Is  imderstood  that  some 
proceeds  of  the  new  bonds  $39,820  will  be  while  ago  the  sense  of  the  Government  was  taken 
paid  for  properties  in  the  watershed.  $57,000  on  tjiis  point,  but  it  was  not  possible  to  make  a 

five  novver  house  md  other  hiiilHinws  «J.k-  satisfactory  reply  at  the  time,  but  Mr  Hearst  now 
nouse  ana  otner  nuiwngs,  $48* ,-  thinks  that  if  arrangements  can  be  made  the  way  is 
oOO  for  hydraulic  vvork,  $85,000  for  trans-  now  open  to  attracting  .a  largo  number  of  these 
mission  lines,  .$100,000  for  engineering,  $37.-  people  who  have  lost  their  all  in  the  war,  to  New 

-  * ’  Ontario  to  start  afresh  in  a  new  land. 


458  interest  during  construction,  miscellane¬ 
ous  work  $45,000,  operating  capital  $40,000, 
and  cost  of  financing  $1071996. 


CANADIAN  FAILURES. 

The  number  of  failures  in  the  Dominion  for  the 


LIMITED  are  opposing  the  application  of  the  company 

$3$  Notre  Dame  St.  West,  Montreal  and  it  is  probable  that  other  opposition  to 

— — I  ..■III.— — I  I  I.— ,1,^  the  project  will  be  met  with,  but  the  pro- 

- ^ — . . .  moters  of  the  new  company  are  confident 

_ _ _ _  ia»aM,e,Mw  that  they  will  be  authorized  to  finance  and 

WANTED  '  -  complete  the  hydro-electric  development. 


CAPITAL  INCREASES. 

uoQ  «t  C/anaaa.  Apply  Vox  8U,  ’cm>  I  Swift  Canadian  Company  X4nuted  has 

FtoandaJ  'Qmaa.  SU  Craig  Stafap  K^  lsMiireid  pei^won^to  inraeiM  ite  oapj4)al 


Lumber  anil  fishing  interests  on  the  river  past  week,  in  provinces,  as  compared  with  those  of 
9  ODDOsintr  the  aonlication  of  the  oomnanv  previous  weeks  and  corresponding  week  of  last 


year,  are  as  follows.- 


~  WANTED 

A  Competent  Salesman  to  sell  tjhe 
Capital  Stock  of  a  Flnaneial  .Corpora- 
tiop  «f  Canada.  Apply  Box  SO,  ’c-o 


o  O'  S 

18  17 
21  2 


<  o:  fiB 
1  0  12 


SYNOPSIS  OF  CANADIAN  NORTH- 
M’EST  LAND  REGULATION’S. 


■t  18  vears  old.  may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Mani¬ 
toba.  Saskatchewan  or  .Alberta,  .Applicant 
must  appear  in  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Lands 
A’gency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions. 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  may  live  within  nine  miles  of  hl.s 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions  A  habitable  house  is  re¬ 
quired  e.xcept  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  his  homestead.  Price  83,00  per 
acre. 

Duties — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  in  cer- 
tain  districts.  Price  $3.00  per  acre  Duties — 
Must  reside  si*  montlts  in  each  of  three  years, 
luliivate  50  acres  and  erect  a  house  worth 
$300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  .stony  land. 
Live  stock  may  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CORY,  C.M.G  . 

Deputj'  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 643S8. 


